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Weather conditions have been favorable for trade and 
transportation in most sections, but a few adverse reports 
are still received, and total transactions again felt the cur- 
tailing influence of a holiday. At the large cities there is a 
good attendance of interior merchants or their representa- 
tives, producing mueh activity in jobbing circles, notably 
those dealing in dry goods, millinery and other distinctively 
spring lines. Building operations progress rapidly at San 
Francisco, where labor is well employed at high wages, 
maintaining activity in all branches of business. Mercantile 
collections are improving, but some complaints are heard 
regarding extensions, especially from points that expe- 
rienced greatest interruption to traffic from the recent 
storms. Industrial returns are uniformly encouraging, mills 
and factories having so much business in sight that no ma- 
chinery is idle, except in cases where fuel deliveries are un- 
satisfactory or the labor supply inadequate. Farm staples 
are fairly steady in price, liberal foreign purchases pre- 
cluding any possibility of excessive stocks to be carried 
over from last year’s large crops, and preparations for the 
new season promise another big acreage in grain and cotton. 
Despite adverse conditions on mapy lines, railway earnings 
thus far available for February exceeded last year’s by 5.8 
per cent., which in turn were 26.7 per cent. greater than in 
1905. Foreign commerce at this port for the last week 
showed a gain of $1,593,181 in imports and a loss of $573,625 
in exports as compared with similar figures for 1906. Se- 
curity trading was again light, to which may be attributed 
the loss of 17.6 per cent. in bank exchanges at this city. 
At other leading clearing houses there was an average gain 
of 6.5 per cent. 

New contracts for steel products are constantly pending, 
much foreign business competing with domestic orders, and 
the mills maintain a position of independence regarding 
not only spot deliveries, but shipments many months hence. 
Some irregularity is noted in the extent to which capacity 
is engaged in advance, due in part to seasonable 
influences, but all departments are sufficiently sold ahead to 
prevent any eagerness for additional contracts. Conse- 


7S REVIEW. 3 








quently prices are well maintained. Abnormally severe 
weather has made deliveries so erratic that much complaint 
is heard, and stocks of fuel at mills and furnaces are often 
so low that full activity is impossible, but these influences 
oaly tend to promise more business later, as delayed con- 
tracts are seldom lost. Recent successful flotation of short 
term notes should answer the statements that the 
railways would be unable to purchase supplies as freely as 
anticipated because of the high money market. The past 
winter’s freight congestion renders large exosnaditure for 
rails, locomotives and rolling stock imperative, and the 
steel industry will benefit accordingly. 

Of mo3t interest in the textile markets is the increased 
attendance of outside buyers at the jobbing centers, and 
there is also definite improvement in demand at first hands. 
Larger orders have been placed for cotton goods, and quo- 
tations show more strength. Depleted stocks provide 
an abnormal! element of strength in tne spot market, private 
premiums being often paid that are far above published list 
quotations. Jobbers have done a larger business than an- 
ticipated and in consequence are eager to secure deliveries: 
Conservative authorities point to the market as exception- 
ally high and predict a reaction, but this attitude was 
taken some time ago and the market has since gained ma- 
terially in strength and activity. In woolens there is com- 
plaint from men’s wear agents because of the indifference 
of clothiers who delay operations to an unusual degree. 
Duplicate orders for light weights are not delivered satis- 
factorily, and greater tardiness will follow in the heavy 
weight division unless business is placed more promptly. 

New England manufacturers of footwear report a fair 
volume of supplementary orders for late spring and early 
summer delivery, which, in addition to contracts on hand, 
assures full operation of factories until fall business is placed. 
Quotations are fully maintained and there is no immediate 
prospect of alterations. Recent depletion of stocks of heavy 
goods has brought out a good demand from local jobbers 
for seasonable lines. Leather encounters a good demand at 
full prices, with increased inquiry for upper stock which had 
been somewhat less active than sole. One eastern shoe 
manufacturer is credited with the purchase of upper leather 
to the extent of $600,000—the largest business in this de- 
partment for many weeks. Although local trade in sole 
leather is quiet, a good business is reported at the West and 
in New England. Harness and belting leather are steady 
and firm. Packer branded hides are in request, but most 
stock of present salting is of poor quality and tanners delay 
purchases whenever possible. 

At the leading commodity exchanges the past week has 
brought comparatively narrow fluctuations in quotations 
and no event of especial significance. Wheat has had sup- 
port from foreign conditions and a better export demand, 
but movement to the eastern ssaboard is not sufficient to 
fill orders on the Pacific slope. Northwestern mills are 
doubly handicapped by the scarcity of cars to bring grain 
or remove flour. Western receipts of 3,508,526 bushels of 
wheat compare with 2,791,996 bushels in the corresponding 
week last year, while exports from all ports of the United 
States, flour included, were 1,877,807 bushels, against 
1,967,645 in 1906 and 623,305 bushels two year ago. Arrivals 
of 5,295,749 bushels of corn at primary markets compare 
with 3,949,360 in the same week last year, but Atlantic 
coast exports were only 1,496,467 bushels against 3,445,914 
in 1906. Cotton has ruled fairly steady for spot middling 
uplands at this city in the face of very heavy port receipts, 
while shipments abroad continue large despite the unusually 
big stock held in Europe. 

Liabilities of commercial failures thus far reported for 
February amounted to $5,056,647, of which $1,522,749 were 
in manufacturing, $3,397,445 in trading and $136,453 in 
other commercial lines. Failures this week numbered 171 
in the United States against 218 last year, and 27 in Canada 
compared with 18 a year ago. 
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Boston.—The industrial and mercantile situation is 
satisfactory so far as the current demand and prospects are 
concerned, but the car shortage continues to affect all 
branches of trade, especially receivers of grain and flour. 
Dry goods jobbing trade is active in all departments and 
difficulty is experienced in supplying the demand for certain 
lines which are in short supply. Ginghams and printed 
fabrics generally are in very firm position. Cotton goods 
are sold far ahead by the mills, in some instances the produc- 
tion for the whole year being engaged. Woolenand worsted 
mills are receiving a large volume of orders and makers of 
both men’s and women’s wear fabrics are well employed. 
The lumber trade is quiet, but improvement is anticipated 
at an early day. Spruce frames are firmer. Laths are easy 
and shinglesstronger. Pig iron is quiet and business in iron 
and steel products fair. p aper itt are busy and jobbers 
report a good general trade. The retail demand for coal is 
active. Wines and liquors are in good demand. Tobacco 
is firm and in steady demand. The flour trade is dull and 
mill prices are lower. The tone of the market for pork pro- 
visions is easy. Fresh meats are steady. Dairy products 
are firm with cheese higher. There is a good demand for 
spot and nearby cornand oats, the offerings of which are 
moderate. Export businessin grain continues unsatisfactory 
and is hampered by pene arrivals from the West. The 
bookings this week include 232,000 bushels wheat and 152,000 
bushels corn. 

Providence.—The reaction in favor of wool goods is 
—— in an active cal! for sample pieces, although few lines 
of these goods are known to be sold 1 There will prob- 
ably be a fair movement in fancy annie and lower prices 
are looked for. Yarns are in good demand. Thereisa 
marked improvement in woolen yarns for men’s wear and 
the dress goods trade and a good eall is noted in heavy 
merino yarns for knit goods. Spinners are generally well 
supplied with orders and some miils are sold up for several 
months ahead. 

Philadelphia.—The wool market continues quiet. 
Some increased activity occurred during the week, and 
manufacturers are buying more liberally than during any 
preceding week, but show little inclination to purchase in 
advance of immediate needs at present quotations. Manu- 
facturers of textiles generally, with the exception of ingrain 
carpets, are well employed. Wholesale dry goods dealers 
and jobbers of woolens continue active, and many are unable 
to supply the demands of their customers, as manufacturers 
of fabrics are behind in their deliveries. Manufacturers 
of clothing report good sales for spring, and indications 
point to a big season. Collections, however, are somewhat 
slow. Most of the manfacturers of ladies’ cloaks and suits 
are running to their fullest capacity and report large spring 
gales. In millinery orders for future delivery are of , iir 
size. The leather market is quiet but firm, and the stock 
on hand is moderate. Purehases are for immedinte use 


Of 


only. Glazed kid manufacturers report only a moderate 
demand, principally for the better grades. Patent leather 
is seliing well, and the outyut is readily taken as soon as 
produced. The drug market is quite active, and manufac- 
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turers and Wholesaiers continue to ! 


report good business. 
The paper market continues quite active. 

The iron and steel market continues firm, and contracts 
are made extending well over the rest of the year. The 
wholesale lumber trade continues active, and orders are 
freely booked for future delivery. Retail ae report many 
requests tor round lots. Many contractors have work which 
will carry them for months. The year 1906 exceeded all 
previous records local'y in building lines, and in January, 
1907, there were 459 permits aggregating $2 485,460, over 
$750,000 larger than in January, 1006. Brick and, cement 


\ 
m 
manufacturers report an increase in the volume of trade. 


In agricultural implements, seeds and fertilizers, an active 





benbiene is bokees done. Jobbing grocers, commission mer- 
chants and brokers report a seasonable demand. Domes- 
tic leaf tobacco is selling in small lots and prices are well 
maintained; Sumatra and Havana are selling freely, but 
prices are high. The large cigar manufacturers report an 
active trade from out of the city. Trade in spirits is fairly 
active and whiskies are in moderate request, but there is an 
apparent nomen of old goods. Money continues in demand 
at 5 to 6 per cent. for time and call loans. 

esieieietenenscatieaiie continues active and retailers are 
steady buyers for all descriptions of merchandise. Country 
merchants are buying heavily of dry goods and orders gen- 
erally are liberal. Groceries are moving in good volume 
and provisions are eagerly called for. Hardware is in fairly 
good demand and consumers’ demands for spring goods are 
increasing. The lumber trade is active and prices are well 
maintained. Stocks are normal. The window glass mar- 
ket is in better shape than for some time and prices con- 
tinue to show an upward tendency. Most of the plants are 
in operation, but it is reported that many will close down 
within the next two months. 

Reading.—Hosiery mills are busy with orders previously 
booked, and most of them are not in a position to accept ad- 
nani business for some months. Manutacturers of cigars 
are workirg fall time, although the searcity of help is felt. 
[Iron mills continue very active, with orders extending into 
the last qua‘ter of the year; prices are firm. Brick manu- 
facturers report business quiet for this season of the year, 
but anticipate as good a year as 1906. Large orders are 
being booked for early spring delivery, and a considerable 
volume of business is being estimated upon. 

Baltimore.—Reports from the South are more favorable 
and salesmen on the road are sending in good oriers, 
though retail business in near by territory has been aftected 
by unfavorable weather. Jobbers of dry goods, notions and 
millinery report the volume of sales fally as large, if not 
larger, than for the same period of last year, and collections 
are more satisfactory, while prices are very strong, espe- 
cially in cotton goods. Some clothing manufacturers re- 
port cancellations unusually numerous, but conditions in the 
trade generally appear favorable, with collections improv- 
ing. The outlook in boots and shoes is decidedly encour- 
aging, the demand being very strong, with no decline in 
prices, and collections are much improved. Straw hat manu- 
facturers have sold their entire output in advance and prices 
of raw material are higher. Trade in leaf tobacco is not up 
to expectations. Money is close and collections unsatisfac- 
tory, with values very firm. Local jobbing business in 
hardware and paints is seasonably quiet, but business on 
the road is more satisfactory. Prices are advancing and 
difficulty is still experienced in getting deliveries from the 
mills. Building operations are restricted by bad weather. 
Lumber of high grade is very seare and dingy in 1 price. 
Furniture factories are doing but little business, the spring 
trade not having yet opened, and fair nies are ‘bales 
Dealers in drugs and chemi- 
cals report collections very slow, and out of-town business 
has fallen off, though loca! trade is about average. 

New Orleans.—Trade in all lines continues of very 
good proportions and the movement of merchandise for the 
season is comparatively large. Retail trade is also un- 
usually good. There is considerable activity in the building 
trade and the demand for al! classes of buil ag material is 
excellent. There has been little or no change in either th 
sugar or rics markets, trading in both bales rather light, 
with the market steady. 

Louisville.—business is recovering from the interrup- 
tion following the recent floods, and clear skies and dry 
winds are making the country roads passable. Money is 
a trifle easier. Railroads are still heavy buyers of supplies. 
Dry goods are selling well, and improvement is noted in 
trade by tanners and leather dealers. Flour mills report 
trade somewhat slow in sympathy with the grain markets. 
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Crockery and queensware are selling well. Millinery trade 
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has opened up unusually early, and present indications 


int to the largest season in millinery for a number of 

Cincinnati.—Retail trade shows some improvement. 
The wholesale dry goods market is strong and many fabrics 
have been advanced. ‘There has been an unusually active 
distribution «f spot and spring goods, and‘ orders for fall 
deliveries have been placed extensively by retailers. The 

mand for pig iron, especially for delivery the last half of 
the year, was heavy during the past week. For spot and 
early delivery there has been less inquiry because of lack 

material. Furnaces have been unable to even partially 
ill contracts for these periods, which were accepted last 
year. The market continues strong. The wholesale whiskey 
market is firm and fairly active, but the movement is some- 
what smaller than heretofore. The provision market has 
shown a declining tendency in prices, but there has been a 
fair general movement. Business is only moderate and 
the market is rather easy. A steady feeling has prevailed 
in the flour market with a moderate movement and no 
change in prices. Dealers in hats and caps report a good 
business. Wholesale paper trade is fairly active and prices 
remain firm. 

Cleveland, —Retail trade is satisfactory. The whole- 
sale dry goods market is active, and the volume of orders 
so far booked this season is largely in excess of a year ago. 
Jobbers of millinery are busy. The attendance of visiting 
buyers is very large, and good orders are being placed. 
Manufacturers of knit goods have sold nearly their entire 
production for this year. The automobile show opened 
this week and is well attended, and manufacturers antici- 
pate a large number of sales. Preparations are being 
made for considerable railroad track elevation at a large 
utiay. io the iron and steel market the demand continues 
good and prices firm. Mills and foundries are operating to 
full capacity. 

Toledo.— Weather conditions have been favorable to a 
brisk retail trade and there has been a satisfactory distri- 
bution of shoes and elothing. Wholesale dry goods and 
millinery houses report an active call for spring stocks. 
Drug sales chow an increase and makers of fine furniture 
report an active movement in their lines. The local lumber 
market is strong, with an upward tendency. Present stocks 
are fair, but prospects are uncertain, as yards are likely to 
be depleted before new supplies can be received. The pre- 
vailing car shortage is the chief unfavorable factor. . 

Chicago.—Weather conditions are unusually favorab‘e 
to trade and more activity appears in distribution and con- 
struction, retail dealings showing satisfactory gain. Pro- 
duction in the leading industries is still u:der the pressure 
of an exceptional accumulation of forward business, and the 
entire capacity of rail mills, car shops and furnaces is em- 
ployed in the eflort to make prompt deliveries. The out- 
puts furnish an enormous tonnage to the movement of freight. 
Factory materials are in much request, current sales being 
of large extent, and prices maintain firmness. Receipts of 
lumber, hides, wool, copper and coal show moderate expan- 
sion, but all go into rapid consumption and there is little 
chance to increase stocks carried here.- Hardwoods for 
factory purposes are not in ample variety and some grades 
readily command prices higher than a month ago. Other 
woods are freely bought by the railroads and for future 
building needs. Dealings in hides and leather reflect no 
diminution in the buying for outside consumers, and 
prices for some qualities have hardened this week. Orders 
for leather products continue good, especially shoes, novel- 
ties and beltings, and there is more pressure upon outputs 
of the furniture, carriage and automobile makers. Smaller 
tonnage of structural iron is noted, but the bookings here 
are satisfactory in pig iron, rails, wire, pipe and merchant 
iron. Heavy machinery, hardware and farm implements 
are also in good demand. 





Notwithstanding the adverse effects of storms and 
heavier cost of operation, the Chicago railroads report 
earnings exceeding those at this time last year and the 
offering of freight is unprecedented. The total movement 
of grain at this port rose to 9,859,319 bushels, against 
6,061,057 bushels last week and 7,242,824 busheis a year 
ago. Compared with those of last year there is an irecrease 
in the receipts of 54.6 per cent. ani in shipments of 8.2 per 
cent. Live stock receipts are more ampie for current needs, 
the total being 3°6,060 head, against 354,227 head last 
week and 343,161 head a vear ago. Receipts of hides 
swelled to 3,686,785 pounds, against 2,538,353 pounds last 
week and 1,301,862 pounds last year. Lumber receipts, 
37,725,000 feet, compare with 24,990,000 feet last week and 
27,628 000 feet in 1996. Other receipts increased over the 
corresponding week of last year in flour, wheat, corn, oats, 
rye, seeds, broom corn, lard, cheese, eggs, woo! and cattle, 
and decreased in barley, dressed beef, pork, butter, hogs 
and sheep. The average weight of hogs is 8 pounds better 
than a year ago and this permits increased packing. The 
demana for provisions remains satisfactory, but the markets 
for flour and and grain have become dull again, and the 
general average of prices for these food stuffs is lower this 
week, an influence being the liberal offerings of grain and 
an expected large gain in marketings before the opening of 
spring work on the farms. Money is quoted at 5} to 6 per 
cent. 

Minneapolis.—Conatinued mild weather has favored 
business conditions. Railroad deliveries are very much 
improved. Spring goods are going forward in large volume, 
but sales for late summer ani fall delivery are somewhat 
behind a year ago. Collections are slow and show very 
little improvement. Lumber shipments continue to fall 
behind previous years, and weather conditions have not 
been favorable to logging operatioas this winter. The cut 
is now estimated at 50 per cent. short of first calculations. 
Shipments of lumber for the week were 3,824,000 feet, 
against 6 592,000 feet a year ago. 

St. Paul.—Interior conditions and the car situation im- 
prove with continued mild weather. Jobbers report a lib- 
eral spring businass, sales of dry goods, men’s furnishings, 
hats, gloves, ladies’ wear and millinery exceeding the cor- 
responding period last year, and manufacturing shoe and 
harness jobbers have sufficient orders to insure activity of 
plants for several weeks. The wholesale drug trade is 
increasing, and prices are firm, with a tendeney upward. 
The grocery and provision trades expand steadily. Shelf 
and heavy hardware demand holds up well, and there is 
an active movement in machinery. Rubber goods sales make 
a satisfactory showing and an increased business is reported 
in notions and jewelry. Collections improve slowly. 

St. Louis.—\Muany visiting merchants from the southern, 
western and southwestern States are making liberal pur- 
chases, and mail orders and orders from traveling salesmen 
are very large. All leading lines are active, and more busi- 
ness is transacted than for the same time last year. Collec- 
tions are fair. The grain markets are active at a decline of 
8c. to le. Flour and spot cotton were fairly active at about 
steady prices. Pig lead is in demand at $6 10 and spelter is 
scarce and higher, with sales at $6 90 per 100 pounds. Lum- 
ber receipts are comparatively light on account of car 
shortage. Building opsrations are of an extensive character. 
The demand for money is fair. Rates range from 54 to 6 
per cent. on time loans and commercial paper is discounted 
at the same figures. 

Kansas City.—Ths second of the spring meetings of 
country retailers from the Southwest is in progress this 
week, and a very large number of buyers are in the city. 
An unusual number of orders have been placed. The 
condition of stringency in the car service has been some- 
what ameliorated and as a consequence business is im- 
proving in the country and wholesale collections are much 
better. The weather has been extremely mild, and farmers 
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work in some sections, aiieielin 
where trade has com- 


have begun their spring 
in Oklahoma and Indian Territory, 
menced in early spring implements. Wheat is lower, with a 
slow sale. Corn and are off a little. The run of 
cattle was moderate and sold well. Hogs were in liberal 
supply and were 5 cents and 74 cents lower, but in demand. 
Sheep and lambs were active at 5 cents and 10 cents de 
cline. The money market is quiet, with but little home 
borrowing. 

st. Joseph. 


oats 


-Visiting buyers stimulated house business 


this week in the millinery, hat, dry goods, clothing and 
footwear lines, while road salesmen continue to forward 
satisfactory orders. Transactions in the jobbing line are 


unusually large. In the hardware, harness and grocery 
trades business is normal. Collections are good. 

San Francisco.—Retail trade continues active. The 
liberal wages paid to labor are expended freely and mer- 
chants are doingathriving business. There is an increased 
volume of trade in the wholesale districts and among 
transportation lines. Building operations are progressing 
more rapidly under a cessation of rains and the return 
of genial weather. Much interest is felt in the reports 
for the year of the banks of California, especially those of 
San Francisco. The unprecedented loss by fire was a severe 
trial, but so far as the State banks are concerned the com- 
missioners have completed their report, and the comparison 
with similar statements rendered at the close of the previous 
calendar year shows gratifying results and an unusual ex- 
pansion in all the various channels. There has been a net 
gain of 68 in the number of State institutions, about 
$83,000,000 in resources and $67,000,000 in deposits. Im- 
ports continue large, especially in cement, structural iron 
and other building material. The export trade is also good. 
The value of cargoes cleared in January, foreign as well as 
to domestic Atlantic ports and is!and possessions, was nearly 
$4,000,000, of which over $1,200,000 was shipped to the Ha- 
walian Islands, the largest ‘otal in that direction for any 
month in a long time. Real estate sales for aprenle were 
$4,250,000, and building contracts $5,225,000 May 
these contracts amount to over $40,000,000. 


Since 


rade Conditions in Canada 

Hamilton.—Changeable weather has interrupted trade 
somewhat, but business continues fairly good. Most cf the 
milliners, tailors and housesfurnissers report trade quiet. 
Jobbers are busy. Manufacturers of steel goods and 
kindred lines, electrical and gas supplies and textiles re- 
port good orders in hand. The number of industrial con- 
cerns is increising. The movement in real estate also 


continues active, and the demand for building 
strong, although prices are steadily advancing. 

London.--The movement of goods in this district bas 
been fairly active during the past month. Cigar makers 
report a good demand, but complain of the increased price 
of raw leaf. Building operations promise tc be large during 
the coming summer. The demand for labor continues as 
brisk as ever, and all classes continue very busy. 


material is 


FAILURES AND DEFAULTS. 


United States 


*k and 21S the 


Commercial failures this week in the 

against 229 last week, 243 the preceding wee 
week last year. 
ceding week and 18 the 
failures re 


number 171 
corresponding 


Failures in Canada this week are 27. against 28 the pre- 


corresponding week last year. Below are riven 


r bate « L . " : a — 
p yrted this week, the two preceding weeks, and for the cor- 


responding week last year, with the total for each se ‘tion and the 


ber where the 


num 


liabilities are $5,000 or more: 


—Feb. 20,1907—~ —Feb. 14, 1907~ —Feb. 7,1907~ —Feb. 21. 1906— 
(ve, (Ov eT iver ()ver 

$5,000. Total $5,000. Total. $5,000. Total $5,000. Total. 
East. aia ou 7* 5 si) >#) eb, 17 HD 
DEER sceece D 4() 18 Ri) 1? * ] 25 oe 
West ... le s i? i2 {~ is 2} 54 
Pacific ........ ' l 4 21 3 25 4 17 
United States 47 17 7 299 ri 243 67 218 
Canada....... ‘) Zé » 2s 13 ou > Ll» 
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- BANK EXCHANGES. 


The reduced volume of bank clearings at New York City, 
due to smaller stock market operations, again causes a loss 
in total bank exchanges, though at most cities outside of 
New York there is an increase, total exchanges for the 
week at all leading cities, omitting New York, being $744,- 


649,357, 7.0 per cent. and 24.4 per cent. greater than in the 
corresponding weeks of the two preceding years, both very 
active years. There are noteworthy gains at Chicago, 


Cleveland, Baltimore, Kansas City and San Francisco, and 
at every city reporting a very large increase over the cor- 
responding week of 1905. Compared with last year, New 
York and Philadelphia are the only cities reporting a de- 
crease. Figures for the week and average daily bank ex- 
changes for the past four months are compared below for 
three years: 


Five days. 4 ive days. Per Five days. Per 

Feb. 20,1907. Feb. 21, 1906 Cent. Feb. 23,1905. Cent. 

Boston . ... $154,928,924 $154 06, 35 + 0.6 $1228 O7 920 +26.1 
Philadelphia oo 103,053,049 109,569 S13) — 6.0 8 +1, 74is +18.1 
Baltimore ad 26,890,551 22,035 far 222.0 18.730 i850 6-+-43.6 
Pittsburg ...... 45,135,899 12,842 222 + §.4 Li14 S312 + 38.9 
Cincinnati ...... 22.063, 200 21.796,700 + 1.2 L7.50,450 +22.9 
Cleveland. ...... 13,592,740 L1wWw9O467 +22.6 11.591,810 417.3 
Chicago . pas 206,475,620 180928) 793 +14.1 162,054,289 427.4 
Minne apolis . oe 17,284,977 16.008 ,16L + 8.0 LB.060508 +8382.3 
SO —eEe 92,101,252 AOS 844 4+ 2.2 49,836,056 + 4.6 
Kansas City 25,6035.412 21.497,0385 419.3 19,476 672 +31.6 
Louisville. ...... 12,952.876 12,834,684 + 0.9 10,983,798 +17.9 
New Orleans ... 21,284,826 17,947,430 +18,6 LTT 79.05 56 +19.7 
San Francisco .. 43,269,431 34,203,898 426.5 5,602,003 +69.0 
le : $744,649, 357 FG! 95,811 S94 + 7.0 $598 524.607 +24.4 
New York ...... 1,610,781,247 1,954.1 O3.356 —17.6 1 529,295,249 + 5.3 
Total all. ays) 5,430,604 $?,650,005.780 —11.1 $2,127,819,856 +10.7 
Average daily: . 
Feb. to date $491 556,000 $522,712,000 — 6.0 $432.777.000 +13.6 
January ........ 528.577.000 584.577.0000 — 9.6 437,867,000 +20.7 
December. ..... 521. 832.000 534.574.000 — 2.4 157.027.0000 414.2 
November...... 517,406,000 902,484,000 + 3.0 183,032,000 + 7.1 
Somewhat firmer rates have prevailed in the money 
market, but there is no serious stringency. The Secretary 


of the Treasury has given relief by announcing that the 
$30,000,000 ot Government funds on deposit with the banks 
under special arrangement will not be called for at all by 
the present official. This postpones action until after Mr. 
Cortelyou takes the portfolio on March 4, and the rate at 
which Government receipts continue to exceed expenditures 
makes it probable that the money will not be needed by the 
Treasury before the bonds mature on July |. Offers to an- 
ticipate these bonds have received few bids and no gold has 
been secured abroad, despite a very weak exchange market, 


which indicates a better financial situation than was feared. 
Meanwhile gross stocks of gold in Treasury vaults have 
established new records almost daily, and the local money 


market has had the assistance of liberal foreiga purchases 
of short term railway notes. The attractive prices at which 
these loans were offered made it more difficult to place com- 
mereial paper, which advanced in quotation as a mesult. 
A beence of activity in speculation has made it possible to 
hold all money rates at much lower figures than was threat- 
ened early in the year, the usual January rise i> stocks be- 
ing a factor that menaced the financial situation without 
realization. 

Call money ruled firm at from 3} to 54 per cent., with most 
business at 4% to 3 per cent. There was also more 
strength in the market for time loans, although there was 
only a moderate demand. Rates were 5} per cent for short 
terms up to ninety days, and 54 to 5% for five and six months. 
There is scarcely any business for longer terms asthe banks 
insist on higher rates than borrowers are willing to pay. 
There is again more commercial! paper in the market than 
is readily absorbed, best names being compelled to pay 5% 
per cent., and even good endorsements are not placed at less 
than 6 to 6} per cent. 

FOREIGN EXCHANGE. 

A moderate inquiry for remittance failed to harden the tone 
ofthe exchange market owing to foreign purchases of short 
term notes and liberal shipments of cotton. On the whole 
the market has ruled extremely quiet, and there was much 
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disappointment that New York again failed to compete suc - 

sfully fur the gold oftered for sale at London. It is evi- 
ient that international financiers are handling this matter 
in a manner that prevents the effect of normal financial 
tors from being felt. Closing quotations each day were 


Pe... . 
a8 [O1LLOWS. 


Sut Mon. Tues. Wed. Thur Fri. 
Sterling. 60 days teeee 4.30% 4.504 4.30% 4.804 4.8014 cached 
Sterling, sight. — — LSi'% iSite {Ri 4.844% 4.84%. 
Sterlings, Cables. ....-- bly 4.55% 4.8544 1.3514 4.8514 
Borlin. sigh. ....ec..-.. 94.44 94.44 94.44 9444 94.44 
Paris, bight et pee «5.2053 *5. 21% 5.21% *5. 2114 “5.21 


"tT, ess one sixtee ni h per ce nt. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, par; ‘Boston, 
par; New Orleans, commercial 75 cents discount, bank 
$1 discount; Savannah, buying at 50 cents discount, selling 
at 75 cents premium; Cincinnati, par; San Francisco, sight 
15 eents, telegraphic 20 cents; Charleston, buying at 50 
cents discount, selling at 1-10 cent premium; St. Louis, 
25 cents premium; Minneapolis, 20 cents premium. 


SILVER BULLION. 

British exports of silver bullion up to February 7, accord- 
ing to Pixley & Abell, were £914,410, against £2,614,500 last 
year. India received £838,110 and the Straits £76,300. 
Last year all exports thus tar went to India. 

Recent purchases for the Paris mint helped to reduce 
holdings at London, and the domestic market had the sup- 
port of buying fur coinage purposes, but some reaction fol- 
lowed after the firm closing last Saturday. High money 
rates have not tended to give silver bullion any support. 
Closing prices each day follow: 


Sat. Mon. Tues, Wed. Thurs. Fri. 
London prices.......... 32.00d, SLS7d. SLSld. 3LSid 31L87d. 31874 
New York prices....... 69.12¢c. 6S.87¢. 68.75¢. 6OS.75¢c. O8.87e. even 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redempiion fund, compares as follows: 


Feb 20, by 07 Feb. 14, L907 Feb. 21, 19046 
Gold Owned ated cee 9153.61 730 $140, b SO STH $1190,2965.925 
Silver Owned palit Me ATT. 738 16.2 BO. 737 20 S30.689 


A moderate gain in net gold holdings during the past 
week was acconpinied by a daily new bizh reeord of gross 
gold stocks until $009,952,268 was reached. The available 
eash balanee is pow $248,270 144, of which the national 
banks hold $140,517,842. On regular Treasury operations 
during the month to date receipts have exeeeded expendi- 
tures ov $4,005,087, making the surplus for the fiseal year 
$36,024, 754. 

NEW YOK BANK AVERAGES. 

A small increase in atlatagy reserves was reported by the 
associated banks last week, but not nearly as much as was 
expected, in view of the adverse statement preceding. Cash 
holdings diminished although United States deposite were 
reported at $15,191,500, or practically unchanged. Loans 
contracted materially, which was probably due to the set- 
tlement of several pending note issues. Deposits reflected 
with great accuracy the loss in cash and loans. There was 
a moderate reduction in bank note circulation. Reserves 
are only slightly less than at the corresponding date last 
year, but that was also a very poor statement, and both 

make unfavorable comparisons with the same time in 19085. 


The statement in detail compares with earlier dates as fol- 
lows: 


Week's Changes. Feb. 16, 1907. Feb. 17. 19084. 
Loang............. Dec. $7,205,100 $1,002 061,000 $1052 380 600 
Deposits is R.OLG6 B00 1,057 b45,200 1,048. .633.100 
Circulation ....... Dee. 140,500 H3, 194,500 50.76, 200 
BOOED once cecccce Ine. 1,735,400 192.167 ,500 188,509,900 
Legal tenders.... Dee, 2.701.300 76.6 O,LOO 790,138,300 
Total cash........ Dec. £+18.900 $268 517.600 $267, 918,200 
Surplus re serve Ine. 1,085,175 b431,050 5,739,925 


Nonu-member banks that elear through members of the 
New York Clearing Hou e Association report loans, $131,- 
345,600, an exp insion of $1,766,600; deposits $145,115,000, an 
increase of $2 557,900; surplus reserve above 2) per cent. cash 
to total deposits, +62.350, a gain 0° $33,375 over the reserve 
of the preceding week. 

SPECI MOVEMENT. 

At this port last week: Silver imports $20,684, exports 
$685,000: gold imports $583,773, exports $5,970. Since 
January 1: Silver imports $353,494 exports $4,327,560 ; 
gold imports $1,032,024, exports $1,395,055. 
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THE. GRAIN “MARKETS. 


Improvement in quotations marked the opening of the 
week in the grain markets, probably due to the higher 
cables from Berlin and a renewed export demand from 
Liverpool. A little better inquiry for flour is reported by 
Northwestern mills, but it is not possible to secure cars for 
shipment East. Russia is still purchasing grain in Argen- 
tina and Germany, which supplies an unusual demand, 
while restricting export offerings Reports from the 
winter wheat belt tell of mild weather and no change in 
the favorable crop outlook. In the face of a vigorous ex- 
port demand at the East and the practical exhaustion of 
exportable surplus on the Pacific coast, there was sufficient 
aggressive selling by the short account to force a reaction 
in option prices, although the spot market held firm. 
Canadian wheat goes abroad freely. Recent evidences that 
corn is accumulating in primary markets tend to unsettle 
the tone, and there is more irregularity. 





GRAIN MOVEMENT. 

Interior arrivals of wheat are running well ahead of the 
same time last year, but for the season thus far there is 
still an adverse balance. Both as to wheat and flour the 
movement abroad is of good volume as compared with last 
year’s figures, but the outgo of corn is most unsatisfactory. 
Western receipts of corn keep well ahead of the movement 
a year ago. 


The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1906. 
The total for the last four weeks is also given, with com- 
parative figures for last year. The reeeipts of wheat at 
western citie: since July 1, both years, are appended, with 
latest figures of exports: 


-W heat-—-— Flour. — —— - —Corn-—— ——— 

Ww e este ru Atk antic Atlantic Westera Atlantic 
Rec anrt Exports, Exports, Receipts, Exports. 
EE OLHGTT 48,000 10,163 1,032,789 294,852 
Saturdag ........ . 4 0.05 £03,282 LL.OS4 $41,200 190,632 
Mi ynday ijeteecsee Banu PO 902 21.082 LLLO 395 257.495 
Tre LAY eden ‘ 644... 65,373 34 L7s L280 iL 05.2500 
We “inesday ere 51 831 SPORE Ps: 22.400 LO MD bO,33-s 
TT MUPEGRY . ..cccccce tanaceed «nie a jacana ecedee 
Te advmesensnd s L,t73.500 ais ib Mm, f40 L,496.467 
last vea 7) 9 LOL. TOS ory oat yLOD ) + 44 M14 
Four weeks LO TL3ST7O 1.475.254 t85,6338 2.97 LO42 2 O39 079 
last year.10,591,106 3,092,671 622,185) 16,368,336 — 18,777.86: 


The total western receipts of wheat for the crop year 
thus far amount to 172,638,467 bushels, against 188,550,005 
bushels during the previous year. Atlantic exports of 
wheat, including flour, this week were 1,877,807 bushels, 
against 1,771,947 last week and 1,066,167 a year ago. Pacific 
exports were nothing, against 849,616 bushels last week 
and 458,025 last year. Other exports were nothing, 
against 113,856 last week and 443,453 a vearago. Total 
exports since July 1, of wheat, flour included, were 
100,548,073 bushels, compared with 71,062,814 bushels last 
year. Official returns are taken up to February 1 and 
Dun’s figures since that date. 


THE WHEAT MARKET. 

A decrease of 982,000 bushels in the domestic visible 
supply of wheat last week male the total 43,585,000 bushels, 
compared with 47,252,000 bushels a year ago, when there 
was a loss of 538,000 bushels in the corresponding week. 
Exports fron all surplus nations of 11,596,000 bushels last 
week compared with 9,912,000 bushels in the previous week 
and 11,481,000 bushels ayearago. Little change appears in 
comparison with last year’s movement, smaller shipments 
from this country and Russia being neutralized by larger 
exports from Argentina, India, Australia and Danubian ports. 
The largest change was a loss of about one-half in the outgo 
from Russia. 


THE CORN TRADE. 

World’s exports of corn last week aggregated 3,197,000 
bushels, against 3,880,000 bushels in the week preceding 
and 4,564.00) bushels a year ago. The decrease was due 
entirely to the smaller movement from the United States, 
all other surplus nations reporting more or less gain. A 
substantial gain of 1,279,000 bashels in the domestic visible 
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supply made 


15.187.000 b 


the total 9,448,000 bushels, compared with 
ushe!s at the same date last year. This is a 

‘;oOmparison with the supply in 1905 than has 
t weeks, and is du3 to the combination ofa 
vear and a loss of 140.000 bushels 


THE CHICAGO MAREET. 


‘ } = 
Muca Ccioser 
appeared in recen 
good 


Fain this a year ago. 


CHICAGO ‘he buoyancy of last week’s markets was 
short lived and, except flour, which was not changed in 
price, the average of grain values is lower and the general 
demand for the bread-stuffs does not appear to have 
acquired a satisfactory degree of strength. Receipts again 
are upon a liberal scale, both as to flour and the leading 


grains. No effort is made to increase activity at the north- 


western mills. Domestic directions come forward slowly and 
the bids +r, = 7. : } ra ? + » 1x eaATeea ) re nNaral Ver 
16 DIGS Irom avroad are Not ODLY Scarce OVUL pers enury 
. ees ¢ } ? } , . . , } — 
under parity. Spot dealings in wheat do not equal expec- 
tations, but inereased sales were made of corn and oats. 


largely in excess of ti Lose 
1ulati stocks in 
an 

te 
are 
of 


ese commodities run 
further accum 
this week, notwithstanding that 
improved showing. ienaute as to 
that the sat 


seen in lt for 


Receipts of th 
a year ago 


d there is on of 
make 
winter indica 
isfactory. Heavy transaction 


future sesiitinaliaditey 


store shipments 
= | 
wheat 
growth is 
markets 


he delivery, 


wheat and corn, and the weight of offerings has forced the 
decline in prices. No. 2 red winter wheat reacted (28 
cents a bushel, against 75? cents last week, while the stock 


in store decreased 45,116 bushels against 25,817 bushels a 
week ago. Compared with the closings of last week, prices 
for February are cent 
and wheat 54 cents. Less complaint is noted as to car sup- 
ply, and with the better weather which prevails throughout 
the West there is more effort to market crops. Contract 
stocks in Chicago decreased, in oats 39,548 bushels, wheat 
47,116 bi and corn 214,025 bushe 


stocks are: 


lower, for corn 4cent a bushel, oats 2 


ishels Comparati e 


W he This Wes Previous W eek, Year Ago 
No. 1 hard "1,456 4 4) , — 
No. 2 hat rd G47 3 MOG 949 306 » 969 ROD 
No, 1 red.. eadeihiiee tharieiaoes LOT Sor 17, VOL 
No. 2 ree 7 eT ee 8.516.802 S. 361,915 619,475 
No. 1 Northern 32,687 32,0657 hel i4v 

Totals . 9 525.753 9.572.889 L 685.722 

Corn. ( — ete HOS8.O37 R72.462 3.240.266 
Oats. C tact een 749,235 733,.738% 3,827.303 
pine € stoc ks in all posi IitiIons ln store Increased, corn 
254,000 bushels and decreased, oats 79,000 bushels and 


wheat 135,000 bushels. Comparative stocks in store follow: 


Stocks. This week. Previous week. Year ago. 
Wheat, bi ish ‘is ore ea 15,384,000 15.517,.000 ~ 100,000 
Corn. ee ee 6 OV6H O00 6.272 OOO 6§ 721.000 
Oats. 3.689 000 3.708.000 & ASE OOO 
Rye, 9.000 62.000 TH3.000 
ne, ~  <gucenecuintsebhiaiadd 314,000 327,000 176.000 

lotals. 26,472,000 26,446.000 24, 946,000 


Total movement cf grain at this port 9,859,319 bushels, 
against 6,061,057 bushels last week and 7,242,824 bushels a 


year ago. Compared with those of last year, there are 
increases in receipts 54.6 per cent. and shipments 8.2 per 


cent. The appended table shows in detail the movement 
for this and previous weeks: 


Recei pte, This: week. Previous week. Ye: ir ago. 
I i 156 OOO ~S O00 5.000 
Corn, = FO a SS See a ee 4. ?-96.000 PP T0000 2 Py LOO 
Oats, vininabieninnhes L7%7,425 S21,.000 1.353.913 
Rye, . — swe iebanien 65.000 34,000 35.000 
Barley, ; EE ees pee 412,54 "40,406 541,107 

Ss orien’ pin hittics thie edie dee Rebate 6,727,019 3,005,406 4,900,120 

Shipments rhis week, Previous week, Year ALO. 
NE PS554] Hold LAO.O45S 
Corn, “a : >eeeeebneene Aaa LOSO 5S L207 SOs T4668 
to Pee eT ae eae ee 1,226,129 1Uor,1ol 1,732,588 

ge ee ee a 11,753 27.077 Bey 
A Sere terrane anny Se 148,349 2Q 6Y) 40) 79 

to an 3,1 00 2 667.651 2 > 704 


‘he visible supply of; grain, issued by the Chicago Board 
Trade, shows corn increased 1,279,000 bushels and decreased 
in wheat 983,000 bushels, oats 299,000 bushels, barley 56,000 
bushels and rye 7,000 bushels. The principal decreases in 
wheat stocks were: Minneapolis. 76,000 bushels; Buftalo in 
store, 132,000 bushels, atloat, 532,000 bushels: Boston. 00.000 
bushels; New York, 449,000 bushels, and St. Louis, 114.000 
bushels. Increases were: Fort William in 1?S 000 
bushels, afloat, 326 000 bushels: Duluth 
Port Arthur, 101,000 bushels. The principal accumul 
in corn were: Baltimore, 429,000 bushels: 
bushels in store and 478 000 bushels afloat: 
167,000 bushels. Decreases were: New Orleans. 


of 


store, 


, 239,000 bushels, and 
ations 
Chicago, 256,000 
Galveston, 
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bushels and St. Louis, 34,000 bushels. Totals this week 


and previous periods follow : 


Stocks, This Week. Previons Week. Year Ag 
Wheat. oo a eee {4.5608 000 47 252 O 
Corn, OT eee Se Re 448.0) S150 000 153.187.0000 
tings ROE a ee ee ~ 11.212 000 12 (in) 4 eee On 

1 HlbH.000 1.6 22.000) 2 38 OOO 
= rley, an Taal 8 hy a0 2 SOLOGUOV 2 HLT VOU £50 OOD 

Receipts of flour, 217 O34 barre!s, compared with 179 049 
va rre!s a year — Eastbound shipments of tlour fell to 

+4 »malac 7° on . } , lr oor +) 
LS. boL barrels, against 1G7 4°27 barrels bast week and V1) 
11 barrels in the same week last vear; and of grain were 

» cre he } ~ smn mleo & ’ ly 
only¥ 2.905.000 bushels, aginst 3,245,000 bushels last week 

} +) 4 / bvas hy _ } My 
and 2 SOY.000 Dushels in 1906 


The d 


domestic 


mand 
consump- 
operat! ms In the 


Dealings in provisions were of fair volume. 
from abroad holds up satistactorily, and 
tion remains strong. Heavy realizing 
May options brought a Beanery in values, and ecmpared 

he closings of a week ago the declines are: In ribs 324 


with the ¢ 
cents a tierce, lard 274 « ents, and pork 974 cents a barrel. 


Eastbound shipments of provisions were 22,330 tons Saree 
25,985 tons last week and 27,047 tons a vear avo Re cell 


of live stock were 356,060 head, against 313 LOL head a ae 
ago. Supplies are ample for current needs and. eompared 
with the closings a week ag), prices are enenanees tor 
sheep, and lower in hogs 124 cents a hundredwel;s ebt, and 
choice cattle 25 cents. Arrivals of hogs now more closely 
approach those at this time last year. The average we ight 


293 nds over last week and 8 


is pounds, which is 4 pou 
This improvement permits 


pounds better than a year ago. 
increased activity in packing. 
THE MINNEAPOLIS FLOUR OUTPUT. 
[INNEAPOLIs.—Very little improvement is shown. The 
flour mills are running on less than one half capacity and 
more flouris being produced than sold. There is practi- 
cally no export trade and domestic demand is for actual 
requirements oniv. Mill feed is strong and active 


IRON AND STEEL. 


Steady markets prevail in all departments of the iron and 
steel industry, with scarcely any variations in prices. The 
pig iron market does not. weaken, although some consume 
restrict orders for later dates than July 1, in the hope 0 
better terms will then be available. There is no evidence, 
however, that producers will reduce quotations, especially 
when the steel mills have so much business in sight at full 
quotations. One influence that may prove most wholesome 
in preventing a runaway iron and steel market and the 
usual accompaniment of inflated prices is the widely circu- 
lated report that the railways will be compelled to reduce 
plans for extensions and improvements this year, because of 
high rates for money. If this report has saved the steel 
industry from the ‘‘ boom” that is always followed by 
disastrous collapse, there is cause for gratification, but 
there is small reason to anticipate any great curtailment of 
railway work, owing to the fact that present facilities are 
utterly inadequate, and increased capacity must be at- 
tained. The financial problem is being solv d in part by 
the iseue of short-term notes, pending an improvement in 
the bond market, and Europe is lending large sums on these 
terms. A repetition of the freight congestion of the past 
two months must be guarded against next sea3on by more 


mileage, locomotives, rolling stock, ete., and every effort 
will be made to enter next winter better prepared. Practi- 


cally all this business comes to the iron and steel industry, 
and cannot be averted by a little financial stringency. In 
ascertaining the situation in this respect, it is better to fol- 
low the suggestions of the great railroad builders than the 
pessimistic rumors that emanate from the short account in 
the stock market. 

MINOR METALS. 

Fair sales of copper were made for shipment in March 
and April at unchanged quotations, but some decline oc- 
curred in speculative sales at London. The statistical po- 
sition favors a good tone for actual copper regardless of 
vagaries abroad. Some reaction in tin was caused by lib- 
eral receipts and reports of heavy shipments hither, while 
Straits offerings at London are reported as more frequent. 




















POPE tel 1 vo , 





iin DUN’S 





tEVIEW. 














THE PITTSBURG MARKET. 
spuRG.—The announcement of an advance in wages 

il. C. Friek Coke Co. of from 10 to 12§ per cent. was 

ire of the iron and steel market during the week, 

; accepted as evidence of a continuance of present 

is conditions. Railroad orders represent a good 

ve, but the mills do not depend on them alone, as the 

:s coming from other quarters is considerably larger 
ecient to insure steady operation of the mills in the 

ff products in iron and steel. The situation in 

and raw steel has eased during the past six weeks, 

ut finished lines are unaffected. Sales of pig iron at 
lightly lower prices should relieve the market of the severe 


strain that it has been subjected to by reducing the spread 
between prices of raw and finished material. Transactions 
in pig iron are principally in small lots for late delivery, 


and some sales have been reported for prompt iron. 
Bessemer iron is quoted at $23.35 to $23.85, basic at $22.85 
to $23.10, grey forge $22.30 to $22.85, and No. 2 Northern 
foundry iron at $25.45 to $20.85. There is not much new 
business in billets or sheet bars, but there appears to be a 
goud supply, and there is not so much complaint from the 
finishing mills. Bessemer billets are quoted at $29 to 
$29.50, open-hearth billets $31.50 to $32, sheet bars at $30 
to $31, and wire rods $37. The production of coke in the 
Connellsville and Lower Connellsville region is averaging 
yver 400,000 tons per week, and shipments are on a large 
scale. There is a better supply of cars, and the only dis 
turbing element is the scarcity of labor. Of the 33,828 
vens in the two regions 31,8/6 are in blast. The wage 
increase granted to the coke workers is a voluntary one 
and takes effeet Mareh lst. On December 16, 1903, a re- 
duction averaging 16 to 17 per cent. was made, which was 
followed, March 1, 1905, by an advance averaging 6 to 11 
per cent. No change in wages was made during 1906, but 
the present advance averages from 8 to 124 per cent. The 
following table shows the scale of wages from 1899 to date, 
and the average price of coke each year: 


Mar.1, Mar. 1, Dee. 16, Jan. 1, Feb.28. Apr. 29 
1907. L905. 1903. 1903, LvO0O, LSOo. 
Mining and loading room and 
rit count, pet tM? bushels : S1L.35 $1.20 $1.10 $1.55 $1.25 SFl.1V% 
Miring and loading heading 
Coal, ker LOO bushels : L.50 l 7 1.25 1.50 1.40 ] 272 
Mining ane lo ding wet head 
ing coal, per 100 bushels 1.60 1.45 1.30 155 1.45 1.321o 
Drawing coke, per LOO bushels 
c] werd eeeree 77 70 63 id G2 o4 
Drivers, per full run (shafts 
ind Slopes ‘ 2.00 2.40 2.20 2.50 2.00 2.12% 
Drivers, per full run (drifts 2.40 2.350 2.10 2.40 2.25 2 OV lo 
Dump rs and tipple mein, per 
full rin .. i i ie aaicin LOS 1,80 1.68 2.00'g 190 1.75! 
Inside laborers, per day........ 1D 1.7>D 1.65 LYT's LS74g 172% 
Cag: rs. per full rum.......... 2.00 2.40 2.20 2.50 2 30 2.12% 
Chargers. proven acsegeaces tly bly t a L354 bly 
Chargers, per day E ” OO Sd “7D 2.00% 1,90 1.732 
Forking cars over 60,000 
pounds capacitv........ aren 10 Le@o 1.60 1.65 L5O 1.35 
Average price of cokeeach year = 2.75 2.26 3.00 wot 2.70 2.00 


The stee! bar market is active and specifications are 
coming out in good volume, although not as heavy as the 
two preceding months. Steel bars are firm at $1 60, Pitts- 
burg. There is a fair amount of new business in iron bars 
and prices are well held at $1.80, Pittsburg. The sheet 
market is strong and consumers are specifying heavily to 
the mills. Most of the mills had business booked for four 
or five months ahead and cannot take new business for 
prompt delivery. Black sheets are quoted at $260 for 
25 gauge and $3.75 for galvanized sheets. There is a fairly 
good demand for tin plate and specifications are heavy. 
Standard cokes are quoted at $3.90 f.0.b., Pittsburg, but 
the independent mills are obtaining a 10 cent advance over 
this price for deliveries during the third quarter. There is 
afairrun of new business in structural materials, fabri- 
cating companies having taken several fair sized contracts 
during the past two weeks. Structural mills are running 
steadily, but their entire capacity is net engaged. Prices 
are unchanged on a basis of $1.70 for beams and channels 
up to lo inches. The plate market is active and specifica- 
tions are heavy from the ship building companies, while the 
steel car works are liberal in their call for material. Prices 
are firm on basis of about $1.70 to $1.80, Pittsburg. Pipes 
and tubes are probably the strongest in finished materials 
and the mills are crowded with business. 


DRY GOODS AND WOOLENS. 


Buyers are represented in larger numbers at second 
hands, and there has been a decided improvement in pur- 
chases in the primary market. There are evidences of a 
further boom, not only in orders placed, but in the matter of 
quotations asked. Prices are being constantly advanced 
and not alwaysin a public manner. The question of de- 
livery is the all-controlling factor and the buyer seems dis- 
posed to pay almost any price for spots or nearby deliveries. 
There are seemingly no weak spots in the situation, and 
everything seems clear at the present time for the main- 
tenance of the existing status. Men’s wear agents complain 
of the indifferent attitude of the clothier and dec'are the 
latter is pursuing a mistaken course in delaying his opera- 
tions. The clothier is not getting satistact ory deliveries in 
the duplicate orders of light weights and it is claimed he 
will suffer even more acutely when it comes to duplicating 
heavy weights. Thecutteris beginning to show more or 
less interest in dress goods for the coming fall and this sea- 
son is developing very satisfactorily, with a distinct trend 
toward fancies. 

COTTON GOODS. 

The distinct feature of the week has been the improved 
condition of the heavy goods division. Itis evident the 
volume of quiet seliing of these goods has been much iarger 
than was generally imagined, and buyers appear willing to 
consider proposals for almostary quantity. Orders for con- 
siderable quantities of 3-yard sheetings have been refused 
during the week and 6% cents is confidently expected in the 
near future. China bas also made her appearance through 
offers for some 10,000 bales of standard sheetings and drills, 
though it cannot be learned that business has been consum- 

mated as yet. Sellers are holding firmly at 74 cents for 
both of these grades, although having stock on hand for 
immediate delivery. Those who feel that business may be 
looked for in this direction, recognize the effect it is likely 
to have upon the entire market. The print cloth situation 
is still the most active and unprecedented division of the 
market. Narrow goods in certain instances are sold up to 
the end of the year, while goods are under order not infre- 
quently up to next February. Narrow print cloths are on 


the basis of 44 cents for 28 inch 64 x 603 0n contracts, while 
even higher prices are asked and obtained for spots, though 
these are for the most part unavailable. The unusual price 
of 64 cents for wide 643 is being freely paid by buyers into 
next year, without any satisfaction regarding deliveries be- 
ing obtained. The printer is not in the market for large 
lots, but he is short in many instances and must soon 
operate with more freedom. High prices are being paid for 
bleached goods, especially of the finer counts, but buyers 
appear willing to operate at existing quotations. 

Prints are not selling as actively, but statistically are in 
very strong position. Staple ginghams as well as dress 
styles are sold very far ahead, with no prospect of catching 
up on deliveries. Wash goods are moving satisfactorily, 
both in the primary market and at second hands. 


WOOLEN GOODS. 

The market continues rather confusing. Buyers have in 
many instances completed their first round of ordering and 
a good many have returned home. Their volume of order- 
ing has been very meagre, both individually and in the 
aggregate and the seller is concerned to know whether this 
method of ordering will be satisfactory in the long run. It 
is admitted by the buyer himself that he is very much in- 
convenienced by the delays in delivery of his duplicates of 
light weights, and if this condition obtains on the light 
weight season how much more likely is it to happen in con- 
nection with heavy weights. There seems to be less faith 
expressed in the extended reversal toward wool goods, 
which many expected before the season opened. It is true 
that certain lines of wool goods have had a satisfactory rep- 
resentation as far a3 sample pieces are concerned, but it re- 
mains to be seen how large the aggregate ordering will be. 
There is of course hope for better conditions than during 
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the last heavy weight season, for clothiers have these goods 
in their lines, whereas they did not have them last year. 
Little of development has occurred in the overcoating situ- 
ation, though a good many wool suitings are evidently be- 
ing used for this purpose. Staples, however, are still a 
matter for considerable speculation. Few lines of fancy 
worsteds are reported sold up, though with a good many 
the condition is fairly satisfactory. Mercerized lines are 
not in as large demand as last year and those lines which 
are selling differ materially from the old style effects. 
More activity is noticeable in dress goods, especially from 
the cloak and suit trade who are beginning to operate, more 
particularly on tancy goods. Staple worsteds are not 
neglected and in sheet fabrics are selling freely. Current 
demand shows a temporary run on leather shades. 
THE YARN MARKET. 

The cotton yarn market is not as active as in certain 
earlier weeks of the year, but there is no indication of weak- 
ness. Spinners are just as far sold ahead and inclined to 
as great firmness as ever. Hosiery yarns are not being 
taken in as large quantities, but it is believed increased 
business will be seen in this direction before long. Worsted 
yarns are still very hard to get, while jute and linen yarns 
are in good request. 


MARKETS FOR WOOL. 


No developments have appeared in the leading eastern 
wool centers, prices ruling tirm, with trade quiet. Steadiness 
is expected to continue, at least until the new clip moves in 
sufficient volume to give a gvod idea of the size. Some re- 
ports tell of heavy losses through severe storms, but this 
may be for effect, or if true may be offset by liberal yield at 
other points. Large receipts are rep »rted at London for the 
next auction sale. ‘Domestic mills are busy, but opening 
sales of woolenos were sufficiently irregular to prevept any 
extensive demand for raw material for future consumption. 


THE BOSTON MARKET. 

Bboston.—The wool market is more active. The volume 
of business is larger than for several weeks. The demand 
from manufacturers is not general, the larger sales being 
confined to a few houses. A desire to sell is apparent, but 
it does rot lead to any material sacrifice of price. Withthe 
time for the new clip to be ready for market, appreaching 
holders are disposed to reduce their stocks and reasonable 
bids are accepted. The biggest trades of the week were in 
Territory, Oregon and California stock at from 20e. to 28ce., 
according to grade. Fleeces are quiet. There is a steady 
movement in Australian wools, the imports of which are 
large. Contracting in the West has apparently closed and 
the belief is that the elip will go through to shearing time 
without large eontracts in advance. 


FOREIGN TRADE AT LEADING PORTS 


Somewhat less satisfactory foreign trade returns are received from 
the four leading Aulantie ports reporting for the last week. both as com- 
pared with recent preceding weeks and for the same period of 1906, al- 
though a net gain is shown over last year owing to asu!stantial increase 
in imports at New York. Exports from this city attained a more normal 
position, and were about half a million dollars smaller than the figures 
of a year ago, while a loss in shipments at Boston was partially offset by 
aheavier movement at Philadelphia. Exports from Baltimore were 
well maintained and exceeded last year’s total by over $60 .000. Imports 
at New York amounted to about $15,500,000, which compared with 
$13,865,759 in 19.6, but the movement at Boston was moderately lighter 
than a yearago. A small gain at Philadelphia was more than offset by 
a heavy loss at Baltimore, which was due to an unusually large total 
last year. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1906: 


EXPORTS, 





-—— W eek.—_— ———— Ficght Weeks. ——— 

ve 1906, 1907, L906 
7 y “4 y> Ly ~% >? « - ~* »>~ , -™ +» fs —_ - *.> ~ -_ ~ > . 
New York. .........$11.637.951 S12? 211 a7 SO T2508 SlOL 769,349 
Bosto : . ] ip? } > +> O10.4 " 17.?06.390 
Phila elp) } anette L. 340.137 } Pwr 1] 10.397.3° 1 LO.285,.603 
Baltimore 2? 187.256 Love js4 LT. STOOD 19,279,274 
New Orleans....... (0,462,777 2,076, 183 2,247,594 S4318,918 

IMPORTS 

Sata W eek. —_—~— — -—— Fight Weeks.———. 

1{h97 isis ] wT 106K, 
New York..........$15,458,940 SIS.R65.759 F$lB6,90b 218  $115.326,78 
Boston. alee es 2 562.310 2.700695 23,92 IS.154,264 
Phi adelphia........ 1.417.401 13 ion PROT yx 520) 
Baltimore nce red ot 1545.68 1 O238.957 4 4&8 5076.88 
New Orleans. ..... 1,180,632 SIS A477 318 5,181,445 

Last wer hk, *SeVeD weeks 


HIDES AND LEATHER. 


The domestic hide market shows little change, with all 
varieties of packer branded hides suitable for sole leather 
in good request and firm, while packer native steers and 
native cows, which constitute the bulk of the present sup- 
plies, were dull and weak. Tanners are naturally holding 
off from operating in stock of present salting, as the takeoff 
now and during next month is the poorest of any time of 
the year. Considering the quality of offerings, prices are 
still high. Chicago packers as a rule are still talking l6te. 
for January native steers, though some are being offered at 
l6c., and large buyers’ ideas are from 1ld$c. to lofe. Native 
cows will not bring over 14%c. for heavy and 14éc. for light 
weights of January takeoff. Branded hides are steady at 
former prices and branded cows are especially firm. Sa'es 
have been made of branded cows taken off at Fort Worth, 
Tex., at 144c., which is an advance of tc., but hides there 
are worth more than at northern points, as they are begin- 
ning to run shorter haired. Country hides are steady, but 
not active, and buffs continue quotable at 1l3ec. Calfskins 
are about te. higher than a short time ago. The foreign 
markets are all gaining in strength. One variety of com 
mon dry hides sold in New York at an advance of te. Cal- 
cutta buttfalo hides are being held at an advance; also 
Chinas, and advices from the River Plate are firm. 

The leather trade generally is good and prices are on a 
firm basis on most descriptions. During the current week 
more activity has been reported in upper tban in sole 
leather. One large eastern shoe manufacturer is credited 
with having made purchases of different varieties of upper 
stock to the amount of $600,000, including side upper, calf- 
skins, patent leather and glazed kid. This is the largest 
purchase of upper made in along time. Sales are reported 
by western tanners of calfskins at the recent advance in 
price of 4c tole. All kinds of sole leather are firm, and 
though trade locally is quiet, a good business is reported 
both East and West. Business in harness leather is not 
active, but tanners report that the si uation is rather better, 
and as this is the time of year when buying usually develops, 
a good demand is expected soon. Belting leather is steady, 
and sales of best tannages of butts have been mate on the 
basis of 50c. for desirable light weights. 


BOOTS AND SHOES 

The market continues in an unchanged position from con- 
ditions previously reported. There is a lack of new busi- 
ness of account, but prominent New England manufacturers 
report a fair influx of supplementary orders for late spring 
and early summer delivery, which in addition to their re- 
serve contracts on hand insures a contiiued activity at the 
various factories, and no apprehension is felt regarding 
business in fall goods. The market continues to display a 
very strong undertone, which is helped by the firmness ex- 
isting in the lea‘_ her market. There are no signs, however, 
of any further readjustment of values, at least tor the pre- 
sent, and the question of price is by no means a disturbing 
element in the situation. The local} bbing trade continues 
active for about all deseviptions of stock, and owing to de- 
pleted ho'dings of certain styles, wholesalers here have been 
obliged to replenish to some extent, and have forwarded 
some fair-sized supplementary orders for seasonable goods. 


THE BOSTON MARKET. 

Boston.—Buyers of footwear are few, but there is a feel- 
ing that after due consideration they will place a large 
volume of case orders; some orders have already been re- 
eeived. The market is firm and factories generally busy. 
The leather market is fairly active in the matter of de- 
liveries. There is also a fair volume of new business in 
both upper and sole stock, and values are wel! maintained. 


MARKET FOR COFFEE. 
Little important news was received from European oi 
Brazil markets, and local option trading consisted chiefly of 
the switching to more remote months that marks the closing 
week asarule. There was more talk of speculative sup- 
port than appeared in the extent of demand. Statistics 
continue overwhelming, total receipts of 14,500,000 bags 1n 
the crop year thus far at Rio and Santos rising six million 
bags above the average for the two preceding years. Do- 
mestic stocks of Brazil coffee are now vary little short of 
the supplies a year ago, 
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MARKET FOR COTTON. 


Sta ally the situation continues most interesting. 
, supply of American cotton is maintained almost 


: ‘out variation, whereas in former years at this season 
stocks were being rapidly reduced. Port receipts continue 
to ri .r beyond those of the high record crop, and for- 
eign deman i maintains exports at a rate that makes hold- 
ings abroad and afloat larger than at the corresponding 
date in any year since 1899. A close equilibrium between 


supply and demand holds the market steady at about eleven 
cents for spot middling uplands at this city, and the only 
irregularity in options is provided by a movement to sell 
the current year’s deliveries and purchase options on the 
next crop. The speculative market has dragged somewhat 
on account of approaching March notices, and with these 
satisfactorily taken there is expected an increase of interest. 
Efforts to depress quotations are made by the short account 
by comparing stocks in English mills on February 1 of 
574,000 bales with supplies 200,000 bales smaller a year 
previous, and continental mill holdings of 825,000 bales, an 
increase of 150,000 bales over 1906. But it is stated in 
reply that most foreign spinners have orders covering pro 

duction during all of the current crop year, and the urgency 
of the situation in Canada is shown by a new mill projected 
at Montreal that will operate 1,200 looms and 40,000 spin- 
dies, employing 800 hands, and capitalized at $1,500,000. 
Next crop options are being supported chiefly because the 
only information available as yet pertains to the insufficient 
moisture in Texas. There is ample time for rain, however, 
although planting begins in that state next month. 


SPOT COTTON PRICES. 


Middling Uplands. Sat. Mon. Tues. Wed. Thurs. Fri 
New York, cents ........... 1L.0> LL. 11.00 11.00 11.00 waite 
New Orleans, cente......... 10.19 10.44 10 44 1lOW.44 10.44 
Liverpool, pence............. 6.03 6.03 5.09 5.94 5.97 


Latest statistics of supply and movement of American 
cotton are given herewith: 


Abroad and Four Weeks’ 


In U. 8, Atioat. Total Decrense. 
1907, Feb. 1: 1.750.503 2,673,149 > ~S.410 
1906.“ gg... 1 OOS 40 2 157.000 3,700.0140 295,491 
1905, 7 reer 1 BH Zao ! Lovo aT Bod > tit 
1904, “ 19 . 1.087.472 QOO 829,972 bS.546 
1903, ** @O.......... 1.353 460 Loo? 0” O09 460 215,501 
190%, @ 2).......... 1.433.077 2 OS5.000 3,518,077 148,714 
19Ol * 2] oe Sk 1.466.000 3,'34,280 275,004 
1900, * 2 seoese Babot.coe 1615,.000 re 266 125,446 
1899, £  padus byt 07 E.OO0 b, OL wl Hi avd 
a © 3 Bove . “OOM | od SS.774 
BOT, * PG. ccc cccee ) 3007. Ey 455.022 OTS 
a, 4 Zi .xccwcceve Jgotiomia 2 OOOO ody ravers 4 is. 1s0 
18Y5. a. 1 A1lOd1o eLeD 4.473.019 154,920 


From the opening of the erop year to Februarv 15, ae- 
cording to statistics compiled by the Financial Chronicle, 
10,513,725 bales of cotton came into sight, as compared with 
8,270,891 bales last year and 9,114,682 bales two years ago. 
This week port receipts were 2U7 508 bales, against 143,215 
bales a year ago and 115,833 bales in 1905. Takings by 
northern spinners tor the crop year up to February 15 were 
1,779,498 bales, compared with 1,619,002 bales last year and 
1,433,914 bales two years ago. Last week’s exports to Great 
Britain and the continent were 210,040 bales, against 95,744 
bales in the same week of 1906. while for the crop year 
5,951,617 bales compare with 4,368,854 bales in the previous 
season. 





MARKET FOR RICE. 


EE 


In addition to the good spot business that has been in 
progress for some time, the rice market in this vicinity is 
now attracting moderate business in anticipation of future 
requirements. Thereis no evidences of easier prices, but 
splendid assortments are being offered. Demand on the 
South-Atlantie Coast has increased, while short supplies 
retard Fair trading at New Orleans is noted, 
but more stability is looked for, and the general south west- 
érn situation should improve when mills have better ofter- 


The new crop season abroid opens 
under favorable conditions, prices ruling higher than a year 
ago. The Louisiana crop movement to date is reported by 
Dan Talmage’s Sons as follows: Receipts 1,490,200 sacks 
rough against 1,205,560 sacks last year, while sales of 


business. 


ings of rough rice. 


aes pockets cleaned compared with 1,109,954 pockets 
In LOU6., 
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THE STOCK AND BOND MARKETS. 


The stock market suffered a sharp reaction this week, 
largely as the result of reports of further heavy financing 
by leading railroads. The decline in prices caused a 
renewal of liquidation, which was supplemented by bear 
selling for the short account. There were periods of re- 
covery, but even during them the tone of the market was 
nervous and uncertain. Money rates were firm, but ster- 
ling exchange still favored gold importations. 

Union Pacific was under the heaviest pressure, and its 
weakness had a depressing effect on the entire list. Its 
decline was associated with the resumption of the Inter- 
state Commerce Commission’s hearing in this city on Mon- 
day. Reading and Pennsylvania were also conspicuously 
weak at one time during the current of rumors of impend- 
ing financing. Both stocks recovered well, however, the 
former on denials of these reports and the latter on the 
announcement of a note issue of $60,000,000, coupled with 
the statement that this would cover its financing for the 
present year. Canadian Pacific was under some selling 
pressure from abroad, and its weakness had a sympathetic 
effect on Minneapolis, St. Paul & Sault Ste. Marie. St. 


Paul and Atchison shared in the weakness of the other 
leaders, but the pressure against them was lightened occa- 
sionally and they showed good powers of recovery. 
Missouri, Kansas & Texas lost a considerable portion of its 
recent advance on profit taking. Ilineis Central was a 
conspicuous exception to the early weakness. 

Anaconda Copper was again heavily dealt in, but its 
upward progress was checked by heavy profit taking. 
Amalgamated Copper also moved very irregularly. United 
States Steel displayed a good undertone, despite its re- 
actionary tendency. Distillers’ Securities receded consider- 
ably, and more or less importance was attached to the 
movements of American Smelting, Colorado Fuel & Iron and 
United States Realty & Improvement 

The daily average closing prices for sixty railway, ten 


industrial, and five city traction and gas stocks are 
appended : 

Last year. Sat. Mon. Tues, Wed. Thurs. Fri. 
| 116 84 106.55 106.20 105 71 105.837 105 31 ...... 
Industrial ......... 9815 94 51 94.20 93.99 93.74 oe Be  éeeees 
Gas and Traction... 126.20 111.60 111.27 111.07 110.87 110 67 


RAILROAD AND MISCELLANEOUS BONDS. 

Announcements of note issues by var‘ous railroads and 
industrial concerns hid a restrictive effect on the railroad 
and miscellaneous bond market and the demand for 
mortgazves showed a furtho>r lessening. Even in the con- 
vertible issues a decline in activity was noted and in other 
directions purchases were limited to small amounts of the 
low priced bonds aftording good income returns at present 
prices. [1a general way the heaviest dealings were in 
Reading general 4s, United States Steel 5s, American 
Tobacco 4s and Interborough-Metrepolitan 44s. 

GOIVERNMENT AND STATE BONDS. 

The sales of government bonds on the New York Stock 
Exchange included among United States issues, 4s, 1907, 
registered, at 1014 and 4s, 1925, coupon, at 129%, and 
among foreign issues, Japanese 63 at 994 to 992, second 
issues at 98 to 99; 448 at 90% to 914, second series at 90} to 
903; 48 at 84 to 84$; United States of Mexico 4s at 94; 
Republic of Cuba 5s at 103%. Among State securities 
Virginia deferred 6s sold at 22. 


RAW AND REFINED SUGAR. 


Domestic markets did not respond to slightly firmer 
European beet sugar quotations, but there was some business 
in Porto Rico and Cuban centrifugal at 3.42 cents for 96 
degree test. sids were numerous at fractionally lower 
quotations, but no contracts were taken, although receipts 
were liberal and the full force of 183 centrals continued 


grinding. Cuban stocks are now reported as 204,000 tons 
against only 97,000 a year ago. Inthe market for refined 
sugar there is a steady withdrawal on old orders, but buyers 
have provided for current needs sufficiently to make new 
business slow. All refiners now agree on the same barrel 
quotation of 4.60 cents, less 1 per cent. cash, for standard 
granulated. 
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Week. Year. 
APPLES— DRUGS—Continued. 
, _ average ....- ~--O0U 3.50 Cutch 

ee, ED. ..ccccece -oeenee 7%4 9144 Gambier 

BEANS Bags. Glycerine 
Marrow, choice.......... 2.20 3.10 
Medium . Lig 2.10 

BOOTS & SHO ES—pr men, al sien 
Men’s grain shoes.....-- | 1.65 1 60 Senegal .. 
Creedmore split - , 1.55 1.50 Shellac 
Men’s atin snoes ....... | 1624 1.6e 
Wax brogans, No. 1...... 1.20 1.20 Indigo 
Men's kip shoes... ----- 1.324 1.32 | Morphine 
Men's calf shoes......... 2.10 210 
Men's aplit BE. «xcnese 1.35 LsSv Cd Oil Anise, 1 
Men's ki ) boots oseee +8 1.70 1.70 Bergamot 
Men's calt boots......... | 2.72143! 2.70 Cassia 
Women's grain.... ..-.-- 1.55 1.52'2 | Opium. 
Women’s split .... .---- 1.22% 1.15 Oxalic acid 
Wowen’s satin 1.25 1.22’, . Potash 


BUILDING MATLS Prussiate potash 
(Quicksilver 
(QUINIDe...... 





Brick, Statecom., perM. 6.00 11.00 
Lime, Eastern com.. bb! BU 75 
Glass, window, jess dis.. | 2.45 2.3349 Sal ammoniac 
Lath, Eastern spruce. . 4.25 5.50 
BU RLAP— Sarsaparilia, 
iO ly Oz., 40 1D ......----- 7.00 | 6.15 || Suda ash, 100 Lbs. 
8 o2.,4U0 im ......---.. 9.50 5.00 Sulphuric _“. Sa tied Ea 
COFFEE—No.7 Rio,1b 7 Sly) Sumac, 
CO EON GDS—Pr yd Vitriol, 
Brown sheetings,stan'd. 742 ae FE 
Wide sheetings, 10-4. 28 ly 28% | Ground bone. 
Bleached sheetings, st .. YY S-q | Sulp. 
Medium ........- To Thy FISH 
Brown sheeting, 4 yds.. . 6 6% | Cod, Georges, 
Standard prints .......-.- 5 4g Slo Mackerel 
Brown tirills, at - oxce re>' 73% FLOU! 
Staple ginghame . _ By H% 
Blue denims, 9- i caddeie l4h 13% Patents 
Print cloths ...... ——— Lig 33% 
DAIRY — Barley 
Creamery, famcy-....--.. 33g Js Malt... 
State dairy, @xtras.....- 3] 25 Oats 
Cheese—ib Rye 
State, f. c., small, fancy. 14°; 14% | Whea 
F. c., small, common.... 12% lly!) HAY 
Eggs —(oz. HEMP 
Nearby, fanc y. beat. .... ol 2] OF a eine nt, 
estern, fresh gath.. ox. 24 L4 Superior seconits, Spot. 
Milk— ——s can net ship. 1.40 L.30U HIDES. C chicago, | 
DRUGS & CHEM’'S— Packer, N 
Alum, 100 ibe. nqneescoe | E00 1.75 No. 
Arsenic, white, Ib. --.-... s Gly) Col Se wey 
Bi-carb. soda, 100 Ibs... | 1.30 1.30 
Bi-chrom. potash, lb. .... Rly S44 Branded Cow 
Bleaching pow'r, 100 iba 1.40 1.35 ( ‘ountry, No. 
rax, Ib........-...0---- 7% 7% || No 
Brimstone, ton.......... 22.50 22.2 
Calomel, Ib........-..-.--- 77 7 No. 1 Kip 
Camphor pewes Sones seegees | 1.20 9 
Sarb. —- seece se 
Castor oil................ 12 1 
Semetic soda 70p.c.,l00 ibs | 1.75 1.7: 
Chioroform, ib...-..-..... | $7 » 
Chlorate potash......... By 9144'| Non-acid. 
ream tartar............ vets 244 | Tnion hacks. 


Fiscal year begins July 1, except roads 
marked :*), which are January 1. 


— Mileage— 


—_—_——__ -————— | 

1906. 1405. Period. : 
3.440 3.422 «N.Y. Central ....... January ..... $ 
2.151 2,151  \_aee cece coccee DECOMMEL 
3,839 3,747 ‘Pennsvivania woe eeeee DOCOMbEr 
4,030 4,026 Baltimore & Vnhio .... December 
4.085 4.082 Grand Trunk.........Feb, 1 wk 
1520 1,520 *Lake Shore ........... January 
1,745 1,745 —— Central ..... January _.. 
2,517 2,517 ase Feb, 2 wks 
1,415 1.415 *Pitts., c C.&S8t.L December 
1.391 1891 ©, C..C & St. L January 

610 602 seme d Central ......- December 
1,000 1,015 it -easanesedense December 
1429 1,393 Lenioet 1 Valiey........December 

548 545 N. , Ont. & W...... December 


568 5338 +#&«3Bnifalo, Roch. & P... Feb.’ wks 
191 191 *Pitts. & Lake Erie...January 


450 450 ‘Northern Central .... December 


712) «6712 «© Phila. Balt. & Wash December . 


347 347 Hocking Valiey...... December 
1,459 4,374 Illinois Central.......Januar y 


970 915 Chicago & Alton .... Dece mber 





S18 S818 £=‘hicago Great West Fel.’ wks 
977 977 Wisconsin Central... November 
6,961 6,908 St. Paul --- December 
1.693 1,682 Omaha ................ December 


429 7,408 Northwest ........... December 
bs HI Rock Island _......... December 


._- 


069 5,030 St. L. & San Fran .... December 
.276 6,205 Missouri Pacitic...... Feb, 2 wks 
043 3,043 Mo., Kan. & Texas... Fel. 2 wks 
477 2.420 Denver é& RiceG ..... Feb. ? wks 
4521418 St. L. Southwestern F* -wks 
707 1.665 *Texas « Pacific .... Feb. 2 wks 
104 1,006 Int. Great Northern .Feb, ’ wks 
663 1,647 Colora:io Southern Feb, 2 wks 


,906 5,723 Great Northern ......January 
401 5,315 Northern Pacitic..... January 
52 5,325 Union Pacific... ...... December 
90 7,906 Southern Pacitic ... December 


8.777 8,568 Canadian Pacitic ... Feb,” wks .. 


3,154 3,026 Mexican Central ..... Dec ember 
S80 ~ OQ Mexican Int ...... ae nage l wk 
321 21 *Mexican R. R...... Jan, 3 wks 

1,405 1.355 National of Mexico Feb, 1 wk 


Gum Arabic 


+ 


w 


Nitrate soda, 100 lbs... 


ul bot 
tomnwt 


- wt 0 
. 


Saltpetre, 1V00 ibs. . 


— 
e 


(‘iears, bbl. = 


ee eee ee ee ee 


= 
or 
~~ = 


ae: 


Cows, heavy Sater. 


~ 


- 


Ven 


No. 1 Baff eens” 


Ree 


wile 


Sd eee ae 


HOPS—N. Y 

JUTE—Spot, 
) LEATHER- 

25 Hemlock sole, B 
} 


-~ -— 
ww" we 


SUD et et ee et et ee ee et 


- 

-~ 

LO ek et pd me pet et pt > 
ie ti 


‘ 

7 ; 
iy No, 1 ¢ alfskins 
] 


= 


LATEST GROSS 





1S 7,2 
35 1,774 Miun ,st. P. & Soo. Feb. 2 wks .. 


58 4,058 Atlantic Coast Line... December 
374 7,199 MSouthern.............. Feb, 2 wks 
£27 1,708 Chesapeake & Ohio .. December 
Ol 1,853 Norfolk & Western. Dece rab r 
131 3,826 Louisville & Nash... Fel.’ wks 
926 ¥26 Mobile & Ohio........ Fel, | wk 
.226 1,226 Nashville, Chat ...... De cember 
336 336 ©6(Cin..N. O.& T. P..... Jar ual y ila 
378 1,878 Central of Georgia .. Feb, 2 wks 
11 2,611 Seaboard Air Line . oe ember 
2111,204 Yazoo & Mississipp January 
434 8,505 Atch., Top. &S8. F.... December 





This 
Week. 
pentane 
—~ 7 >> peste d. 
| AEA REE Zl’ 
be No. 1,6 to7 oz l8Sy 
2 | Glove grain, No. 1, 4 02 134 
| Satin, No. 1, large, 4 oz. 14 
| Split, Cc ~~ No.1, It 25 
| Belting Dutte............ 49 
LUMBERK—Per M. 
SO, SPTUCS ...6..cc cee. | SS000 
White 3 eee 25.00 
| Hard, Oak............-ce- 50.00 
| Ash lic tat tia ala tia 48.00 
ET |: stint cineoaibeniniitin 1V0.00 
| Whitewood , - 39.00 
| MET ALS—Per ton. 
Lron,pig fdry,Phila,No.2 25.50 
Besaseier, Pittsburg. 2. |22.85 
Gray forge, Pittsburg... 21.55 
Steel rails...... 23.00 
Bar, refined, per 100 Ibs LYS 
Ph ite, tank steel. ........ 1S4y 
Bar, iron, cOmmon, Pitts! 1.8U 
Structural beams, “* 1.70 
Structural angles, “ 1.70 
Wire nails, = 2.00 
Cut uals, " 2.05 
Sheets, No. 27 ie 2.50 
RET + casendneecece 20.122 
| ae are 6.30 
0 Se ee 41.85 
— (ese 4.09 
MO SSES—Gallon ... 20 
OI L—Linseed, gal..... 42 
Vegetable— 
Covoanut, Cochin ....... yt 
EEE aoe ae ee ly 
Cottonseed oi), prime... 4814 
Animal— 
Lard, prime....... ‘iki ra 
eee s 
Fish— 
| Cod, domestic ........... 36 
Newfoundland ........- 338 
M ineral— 
| Petroleum, crude. = 1.638 
Refined, barrels, cargo. 7.75 
eee 4.50) 
PAPE K— News, 100 ibs, 2 00 
PEAS-—Choice, bags... 27 ly 
PROVIS' NS—100 libs 
ee 1 92k 
OS Se ee 7.45 
Ee .-.| 88d 
Pork, ae 1859 
Sheep, live. ere 
PE thins nein 6.02 
RAISINS—Lon., layer.) 2.00 
RICE— Dom., prime, lb 414 
RUBBER - Para, fine ..) 1.16 
SA LT-- 
Liverpool nieiidipiaebis > biatlns 95 
CO OR 76 
i SILK—Raw, ID. ..cccccoe | §.235 
| SOA P—Castile, Ib....... 7 
SPICES— 
iCloveasr ree ree eae ae 16a) 


Fisca! Year to Latest Date. 
19 6-7. 1965-6. 
412,494 $7,185,768 
7,025.202 2 5.S859,.990 
239.890 133,921,990 
717 38,610,408 
6,561,364 24,275 527 


> 464.616 3.408, 166 


278 S26 2.079 742 
DS 15,671.7338 
29 ADO SDS2 26,748,136 
isvs sul 1,864,052 
LPO 1 12,83 6 
LOke,1 17? 20,822,904 
374,244 17,572,247 
1.292.447 |.023.119) 
175,270 >.O30,5803 
L092 14 L.115,084 
(tOH.545 0.645.848 
16.018 0419 14,753,949 
3,004,042 3,421,820 
32.0914.341 igs 
H.OSL2 51S 6,230,203 
H.000 | TH a fed © 
PLL OS 3,09 1,342 

1 HO8 286 PO OLG SSS 
(.4338.3358 OSO4 205 
O.S8 79,940 5 ‘93 1] OD 
9 957,274 27010778 
7.GUdS8.670 7 oo2.114 
HOD S05 11.5624,970 
MU ed ? 2 > | an 
Mik 2) lL SO4. 1d 

» SD SO + SSO S77 
737,206 79H 490.4597 
6.176.471 DDO SOS 
O55 fhe 202.900 
24 SH: t.74 1.808 
TOSSUD 1 271,309 
TOYS 42 t 5206 
SOHO L179 »OITS 

LO TH SLL 39.268 441 
591.262 1.611 407 
LGL.ZLS 26.718 a he) 
6.490 449 13,760,766 
ees COO) 1? 9404 100) 
6.64 well ».673.302 
36 (22 |. 760,743 
9. OO DDD 1.449.177 
156,08 1 7.475.719 
yh 21, THN 51,777,149 
10.9] 2 RO4 37,5 22,.320 
39,028 200 00,5 17,084 
61,570,912 535,603,179 
= i 173 ST S31L976 
347.573 13.498,307 
LT 06.109 LODDHLD 
150,700 LO8 100 


8,951,182 8,101,029 


Last 
Year. 


194g 
18 

13% 
14h, 
23 ly 


41 


=~ 


30.00 


— 
LD 


oOo 


4) 
73% 
74g 


7U 
70 
SU 


ovU 


we os ~~ 
COO. SONS et et et bt st ee oe 
4s ° > e a. ££ 


95 Ts 


OF RAILROAD EARNINGS. 
EARNINGS. 





LATEST 
Month 

Period. 1906. 

Dec... $961,500 
Dee 3.952 079 
Dec... 2,322,911 
Nov... $23,412 
Dee 585.414 
Dee 010,476 
Dec .. 1.121.354 
Dec .. 1,217,901 
Dec .. 975,828 
Dec L7TS,506 
Dec .. 08 504 
Dec.. 186.998 
Dee $7 L5O 
Dec .. 116,499 
Dec 1.644,400 
Dec .. 369 0606 
Dec IS6. 736 
Nov 215.932 
Der Pbr4 669 
De 50,329 
Dex 772.7538 
Nov L.1L19,255 
Dec 735.082 
Der R55 377 
Nov 1.164.626 
Der eicidil 
De 212.932 
Der 154,142 
Dex ee be) PAT 
Dex ooo Hs 
Nov 34.005 
Dex 2,711,320 
Dec LJoLAlLS 
Nov 1.325.902 
Nov 1,040,192 
Nov 721.842 
Dec 535,03] 
Dex 359 004 
Dec .. 2,841,117 
Dee .. B.3S86,885 
Dec .. 2,265,504 
Dec .. 871.397 
Dec .. 223,306 
Dec 500,433 








SPICES—Continued. 


SPI RITS Cin, » gallon 
Raw Muse ovado, 100 Ibs 


Standard, granu., net 
TEA, lb— Formosa, fr. 


es al ta 

TOBACCO—Louis., lb. 
35 Common, 
LO Common 


BD Common 
Medium 


Rots) C ommon. 
Si C garrett 


VEG ETABLES. ‘DDI 
20 Cabbages 
t2 Onions 
Potatoes 


Average 100 grades... 
sos eae 


; ( combing and Delaine 
60 Washed, 
M edium 


ly Coarse 
4.80 Quarter blood 


# 
U tah, Ww yo. &Idaho 
U nwashed, light fine. . 
eav 


WOOLEN GDsS—Yd. 

1.50 Clay worsteds, 16 oz.... 
4'o Clay mixtures, 10 oz 
3 lg Thibet, all yo 


bot “T” flannels. ...| 
Indigo flannel suitings. 
b Cashmere, cotton warp. | 
| Plain cheviots, 14 02 

13 4) | S: arges. 


NET EARNINGS, 
Fiscal Year to Latest Date 
1906. Hoos. 
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BANKING NEWS. 


New National Banks. 
he First National Bank of South Pasadena, 
) 8544 Capital $25,000. Jonathan S. 
Dodge, president; Chas. Ewing, vice-president; 
+ W. Lawyer, cashier. 
irst National Bank of Iron River, Mich. 
$5 Capital $50,000. E. S. Coe, president; 


WW. J. Richards, vice-president; A. J. Pohland, 


wal 


— 


vashier. Succeeds Commercial Bank. 

The First National Bank of Gage, ¢ Ykla. (8543). 

Capital $25,000. Conversion of the Bank of Gage. 
Applications to Organize. 

The Colorado Springs National Bank of Colo- 
rado Springs, Col. Capital $100,000. Application 
filed by N. S. Gandy. 

The “People’s National Bank of Albia, Lowa. 
Capital 375,00). Application filed by L. S. Col- 
lins, Knoxville. 

The First National Bank of La Lande, N. M. 
Capital $25,000. Application filed by W. O. 
Oldham, Portales. 

The First National Bank of Sunnyside, N. M. 
Capital $25,000. Application filed by A. B. 
Harris. 

The First National Bank of Blanchester, Ohio. 
Capital $50,000, Application filed by R. J. Rice. 

The First National Bank of Bellevue, Texas 
Capital $30,000 Application filed by Ben. O. 
Smith, Fert Worth. 

The Farmers’ National Bank of Midlothian, 
Texas. Capital $25,000. Correspondent C. L. 
Barker, Venus. 

The Farmers & Merchants’ National Bank of 
Rotan, Texas. Capital $50,000. Correspondent 
Hampton & Dabney. De Leon. 

The Rotan National Bank, of Rotan, Texas. 
Capital $50,000. Application filed by W. F. 
Martin, Roby. 


New State Banks, Private Banks and Trust 
Companies. 

The Repton State Bank of Repton, Ala. Cap- 
ital $15,000. H. L. Dees, president: W. E. 
Mathis, vice-president: L. Melton, cashier; E. 
L. Kelly, assistant cashier. 

The Oak Park Commercial Bank, of Oak Park, 
Cal. Filed articles of incorporation. Capital 
$25,000. 

The Commercial & Savings Bank of Sacra- 
mento, Cal. Filed articles of incorporation. 

The Fair Oaks Bank of Sacramento, Cal. 
Filed articles of incorporation. Capital $25,000. 

The Imperial Bank of Sacramento, Cal. Filed 
articles of incorporation. Capital $25,000. 

The Investment Bank of Sacramento, Cal. 
Filed articl s of incorporation. Capital $25,000. 

The Mereantile Banking & Trust Co. of Sae- 
ramento, Cal. Filed articles of incorporation. 
Capital $25.000. 

The Oak Park Bank of Sacramento. Cal. 
Filed articles of incorporation. 

The Sacramento Bank of Commeree. Sacra- 
mento, Cal. Filed articles of incorporation. Capi- 
tal $25,000. 

The Stock Exchange Bank of Sacramento, 
Cal. Filed articles of incorporation. 
$25,000. 


The Superior California Bank of Sacramento, 


Capital 


Cal. Filed articles of incorporation. 

The Western Banking Co. of Sacramento, Cal. 
Filed articles of incorporation. Capital $25,000. 

The State Bank of Alhambra, Ill. Capital 
$25.000. Organizing. 

The First State Bank of Canton, Ill. Capital 
$5,000. Organizing. 

The Fort Dearborn Trust & Savings Bank of 
Chicago, Ill. Capital $200,000, Permit issued 
to organize. 

The Farmers’ Savings Bank of David, Iowa. 
Capital $10,000. Geo. Grossman, president; J. R. 
Byrnes, vice-president; G. R. Hammond, cashier ; 
E. M. McLaughlin, assistant cashier. 

The German-American State Savings Bank of 
Topeka, Kan. Organizing. 





The Citizens’ Bank of South St. Joseph, Mo. 
Capital $10,000. A. L. Graves, president; A. L. 
Bartlett, vice-president; Rufus Coy. cashier; 
J. W. De Vorss, assistant cashier. 

The First State Bank of Hordville, Neb. 
Capital $12,000. N. Wilson, president; V. E. 
Wilson, vice-president; C. V. Wilson, cashier. 


The Golconda Mercantile & Banking Co., of 
Goleonda, Nev. Capital 330.000. F. W. Noble, 
president; J. D. Seaman, treasurer. 

The Wonder Bank & Trust Co., of Wonder, 
Neb. Paid capital $35,000. John Harman, 
president; T. W. Wampler, vice-president; Rk. 
Prentice, cashier. 

The Astor Trust Co. of New York City. 
Capital $1,250,000. Organizing. 

The Borough Savings Bank of Brooklyn, N.Y. 
Organizing. 

The Farmers & Merchants’ Bank of Christians- 
burg, Ohio. Capital $25,000. J.T. R. Wilson, 
president: J. R. Marshall, vice-president. To 
commence business in April. 

The Day & Night Savings Bank of Cincin- 
nati, O. Organizing. 

The Citizens’ Savings Bank & Trust Co. of 
Oak Hill, O. Branch of Jackson. 

The First State Bank of Randolph, 8S. Dak. 
Capital $5,000. CC. R. Volan, president; C. W. 
Dolan, vice-president; Mary Dolan, cashier. 

The Clinton Bank & Trust Co., of Clinton, 
Tenn. Organizing. 

The First State Bank of Bryson, Tex. Paid 
capital $10,000. W. A. Shawn, president; H. C. 
Shanefelt, vice-president ; Jas. Hay, cashier. 


The First State Bank & Trust Co. of Cle- 
burne, Tex. ‘Capital $50,000. Organizing. 

The Midway Bank & Trust Co. of Dalhart, 
Tex. Capital $50,000. Organizing. 

The I[tasea Valley State Bank, of Itasca, Tex. 
E. Wilkirson, president ; M. 8S. Wood, secretary; 
J. R. Griffin, treasurer. 

The Merchants & Farmers’ Bank of Midlo- 
thian, Tex. Organizing. 

The People’s Bank of Cleveland, Va. Capital 
$25,000. F.N. Hash, president; Rufus Smith, 
vice-president ; J. A. Strickland, cashier. 


Chauges in Omicers. 

The American National Bank of Fort Smith, 
Ark. C. D. Mowen is now vice-president. 

The Citizens’ Bank of Prescott, Ark. John 
M. Pittman is now president. 

The San Gabriel Valley Bank of Pasadena, 
Cal. R.H. Miller is now eashier. 

The Bank of Edison, Ga. The officers now 
are: C. J. Rambo, president; Henry Turner, 
vice-president; L. C. Manry, cashier. 

The Second National Bank of Vincennes, Ind. 
R. E. Pureell is now president. 


The National Bank of North America 


IN NEW YORK 


CAPITAL $2,000,000 
SURPLUS, . . 2,000,000 
DEPOSITS. 20,000,000 


WE SOLICIT YOUR BUSINESS 





Merchants National Bank 


FOUNDED New York. 


i803.- 
Resources, $25,000,000. 








THE NATIONAL PARK BANK 


OF NEW YVWTOoRE 
ORGANIZED 1856, 


Capital and Surplus, $10,000,000 


Ricwarp DELAFIELD, Pres Gu weRT G. Tuoorne, Vice-Pres. 
Joun C. McKeon, Vice-Pres Joun C, Van Cugar, Vice-Pres. 
Maurice H. Ewrr, Casa. Wittiam O. Jones, Agst,-Cas 

Frep’« UO. Foxcrort. Asst. Cas. Wiritiam A. Marin, Asat. Cas 


Dealers in Com- 





The First National Bank of Alexandria, Minn. 


Hoesen, who died. 

The Bank of Indianola, Miss. W. H. Crothers 
is now vice-president. 

The First State Bank of Karmer, N.Dak. H. 
W. Peterson is now cashier. 

The Goose River Bank of Mayville, N. Dak. 
kK. S. Groth is now cashier; C. W. Tausan, as- 
sistant cashier. 

The Bank of Seaside, Ore. E. J. Brent is now 
vice-president. 

The Farmers’ Bank of Milbank, S. Dak. J.C. 
Elliott is now vice-president; C. E. Mills, cashier. 

The National Bank of White River Junction, 
Vt. John L. Beacon is now president; Robert 
E. Smith, vice-president; Wm. W. Russell, 
cashier. 

The San Juan County Bank of Friday Harbor, 
Wash. G. C. Gould is now president; C. M. 
Tucker, vice-president; V. E. Sargent, cashier. 

The Spokane County Savings Bank, of Spo- 
kane, Wash. O. A. Johnson is now vice-presi- 





dent. 


G. b. Ward is now president, vice F. B. Van | 








BODINE, SONS @ CoO., 
BANKERS AND BILL BROKERS. 





mercial Paver. , 229 South Fourth Street, 





Collateral Loans PHILADELPHIA. 
Negotiated. 
Miscellaneous. 


The First Bank of Houston, Ark., has changed 
its title to the Bank of Houston. 

The Farmers’ Bank of Leslie, Ark, has in- 
creased its capital to $25,000. 

The Marshall Bank, of Marshall, Ark., has in- 
creased its capital to $25,000. 

The Bank of Buena Vista, Col., is to be eon- 
verted into the First National Bank. Capital 
$25,000. 

Budd & Cooke. of Leesburg, Fla., have in- 
corporated as the Leesburg State Bank. Capital 
$15.000. H.S. Budd, president; M. P Mickler, 
vice-president; R. F. E Cooke, cashier. 

The Bank of Quinter, Kan., is to reorganize 
as the Quinter State Bank. 

The People’s Bank of Wiggins, Miss., has in- 
creased its capital to $25,000. 

The Secu ity State Bank of Stanley, N. Dak., 
is to be converted into the First National Bank. 
Capital $25,000. 

The New National Bank and the Savings 
Bank Co., of Warren. O., are to consolidate with 
the Western Reserve National Bank under the 
latter title. 

The Willamette Valley Banking Co., of Cor- 
vallis, Ore., is incorporating. Capital $25,000. 

The First State Bank of Terrell, Tex. E. H. 
Archer, assistant cashier, has resigned. 


Election of Officers. 


At the annual meeting of the board of direc- 
tors of the Mississippi Valley Trust Company, of 
St. Louis, the officers were re-eleeted as fol- 
lows: Julius 8S. Walsh, chairman ; Breckinridge 
Jones, president; John D. Davis and Samuel 
E. Hoffman, vice-presidents: James E. Brock, 
secretary; Hugh R. Lyle, Henry C. Ibbotson 
and C. Hunt Turner, jr., assistant secretaries: 
Frederick Vierling, trust officer: Henry Semple 
Ames and Charles M. Polk, assistant trust 
officers; William G. Lackey, bond officer; 
William McC. Martin, assistant bond officer: 
Tom W. Bennett, real estate officer; Charles 
W. Morath, safe deposit officer; Breckinridge 
Jones, counsel, and Henry Semple Ames, as- 
sistant executive officer. The old members of 
the executive committee were reelected and 
two new members added as follows: Murray 
Carleton, Charles Clark, John D. Davis, David 
R. Franeis, August Gehner, Samuel E. Hoff- 
man, Breckinridge Jones. William D. Orthwein 
and Julius S. Walsh. Mr. Carleton and Mr. 
Orthwein are the new members, in accordance 
with a vote of the stockholders at the annual 
meeting, February 4. to increase the committee 
from seven to nine members. The board elect- 
ed as a new director W. J. McBride, to fill a 
vacancy caused by the death of George H. 
Goddard. 





DUN’S REVIEW. 


{February 23, 1907. 
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OUT OF TOWN BANKS. 


_PAILADELPHIA, PA. 


1781 1907 
THE —* pice IN THE —ae STATES 


THE BANK OF NORTH AMERICA. 


(NATIONAL BANK 
PHILADELPHIA. 

Capital, $1,000,000.00 Surplus, $2,000,000.00 
Undivided Profits. Over, $250,000.00 
Deposits, Over. 11,000.000.00 

cor - RS 


l “nt Sam's D. Jorpan, Asst. Cashier 
Casliuer WM. ‘y Munrpuy, Asat. Cashier 


RICHMOND, Va. 


Tue FIRST NATIONAL BANK 


OF RICHMOND, Va. 


Invites business from Banks, Bankers and Merecan 
le Houses, 


Capital and Profits. $1,770,000.00 
JOHN B. PURCELL, President 
MILLER.Jr., Vice-President a 
SPOKANE, WASH. 
THE GROWTH OF 


THE OLD NATIONAL BANK 


OF SPOKANE 
Is illustrated in the following clearing 


repre 


JOHN M 


e me hm, as Show 
SEPTEVBER, 1902 
SEPTEVBER, 1901 
SEPTEALBER, 1906 





SPECIAL NOTICES. 


The Thirty-Third Yearin the 
History of the 


: 
Remington 
Typewriter 
Shows an Increase in Output of 

0 / 
/0 
Over the Previous Year 


Typewriters come and typewriters go 


But the Remington runs on forever: 


Remington Typewriter Company 


New York and Every where 


nd Cashier 


[254-258 Canal St... 


ATLANTA, GA. 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 
i - - - - - $500,000.06 
Surplus and Profits, - - - 546,671.77 


OFFICERS DIRECTORS: 
C. FE Currier, President C E. Cvarixe 
H. T. Inman, \ ice-Pres. HT 
4. KE. Trorntron, Vice-Pres. % 
G. BR Donovan, Cashier FE 
J. S. Frorvp, <Ass’t Cashier 


S. M. Inman. 
A. R Swann, 


INMAN, 
BLock 
ALFRED AUSTELL. 


Accounts of Banks, Merchants, Corporations and Individuals 
Solicited. € eatenneiamenans invited, 


BOSTON, MASS. 


[ZOSTON SAFE DEPOSIT 
anD TRUST COMPANY 


BOSTON, MASS. 


Coastal . .« « + $4,000,000 
Surplus (Earned) 2,000,000 


ul Banki 





(seneral Trust al ry Busin 


SAN FRANCISCO, 


The First Nation«l Bank 


OF SAN FRANCISCO, CAL. 


1U* 
S70 


Css 


; LA 
rreZqanized 


THE wanes NATION AL ven iN alia 


> SPATES ! 


Capital, $1. 300, petal “ue satiate $1. 300,000 


LOS sNG.LES, Cal. 


The First National Bank of Los Angeles | 


» §81.250,000.00 

1.598,°9) OD 
16,394,570.56 
20,598,562.51 


Capital, 
Surplus ney { nite ide d Profits 
Deposits, ° 

Total Resources, 


J. M. Ens 
~ " 


‘ as wr 
ssst. Cable? 


Ihe National Bank of California 
AT LOS ANGELES 

Capital,. . , 

Surplus and Undivided Profits, 


RURN ident 
W. D. WooLwiIne. vPro $s. 2 aCas J. Brew 


DIRECTORS 


OH. Cx Th H.W. FRANK 
F. W. Bravy RI Ro 


$500,000 
100,000 


Jr... Asat. Caa. 


J 
} E. Fis ° 


Bank 


CALIFORNIA 


DEPOSITORY) 


$1,000,000 


Un- 


American National 
(UNITED STATES 
Capital eseatitends = 
Accounts of Merchants 
heat facilities for 


Lire Leorresthol 
ern California ae 


and B enkere soticited. 

ing Pacific Coust collections. 

ents in all to wousofary sizein South 
Arizona. Prompt returns made. 





— 


——= NOTICES. 


VERTICAL FILES 
with METAL TIP 
GUIDES 


For Correspondence, 
Orders, 
Checks, 


THE PERFECTION OF 
FILING EQUIPMENT 


CLARKE @ BARKER CO. 


Card and Filing Systems 


New York 


Invoices, 
Legal Papers, 


etc. 


| 


A. E Tuorytor, | 


: a. M. KuSSELL, | 





PITTSBURG, PA. 


The Bank of Pittsburgh 


NATIONAL ASSOCIATION 


bs Bank in the United ~ ites west of the 
gheny Mountains, ES?rABLISHED 1810 


Capital, $2,400,000.00 aia $2,700,000.00 
Assets, $25,000,000.00 
.FFICERS: 
WILSON A. SHAW. 
Toseps R. Pa ice-Pr WwW 
V ; iF Bu Kr ( 


Al le. 


as 7 J i 


PASS. Bi QZ (auren. 
SAVINGS "Ao, () caamnicare 
PITTSBURG TRUST COMPANY 


PITTSBURG, PA. 


PASS BOOK 


$6,000,000 
11,000,000 


Capital, Surplus and Profits, 
Deposits, - - - +--+ «.- = 
Write for fre Roaol, * 3) 
“BANKING BY M ’ 


The Colonial Trust a 


| Capital, 


PITTSBURGH, PA. 


$10,000,000.00 


Does a General Banking and Trust Business, 
Your Patrounge Solicited. 


Surplus 
and Profits, 


COLUMBIA NATIONAL BANK 


| Capital, ~ 





PIT TSB ie a 
S600, 000 


Surplus, - $1,000,000 


OFFICERS: 
EH. JENNINGS, Presicte bot F.A.GRIFFIN, V-Pr 
Ww. LOWRIE Cashier T. M. JONES, A8Ss 


BUFFALO, NY. 


rE STABLISHED 


Manufacturers & Traders National Bank 
BUFFALO, N.Y. 

CAPITAL. $1.000.000 SURPLUS. $1.000.000 
PROFITS. 450.000 R SOURCES, 16.000.000 
ROBERT TL. FRYER, President 

FRANKLIN D. Lox Vi ce 


iden 
t C aehien 


oe 
LSob 


Presi ‘nt 
1., Cashier 


KE, 


SAMUEL ha cong 
HENRY W. 
Ww ALTER 


: ant Cashier 
ASPI NW ALL, Assistant Cashier 


— MIGNEAPOLI3, MINN. 


ESTABLISHED 1872 





Northwestern National Bank 





The National Bank of 





( 
| 
| 
| 
| 


MINNEAPOLIS, MEINN, 
Capital, - - $1,000,000 
Surplus and Profits (earned), 1,000,000 
Deposits, ° . - 12,000,000 
An average of over 8 per cent annual «i vide nds 
paid to stock hol lers since organization in 1S 
Dividends Paid since Organization, $2,450,000 , 
The aim of this Bank 1s to be = reast of the times 
and still be Conservative Ac ints of Merchants, 
Manufacturers and Banks inv ee 


The Seneaiiion Bank of Minnesota 
MINNEAPOLIS 
KE stablished 
Capital, ~ 2 
Surplus and Profits, 
Deposits. - - 


18738 
=1,000,000.00 
S00.000.00 
1'2,.000,000.00 


OFFICERS 
| * 


Presi nt 


Commerce 

MINNEAPOLIS. MINN. 
$1,.000.000.00 
450.000.00 
7,.000,000.00 
Pry 


Capital,. . 
Surplus and Profits, 
De posits, 

HAR 

r. Ka al ASTON, 
A.A. CRANE, 
W. F. M. Lani 


S.A sident 


and Ss. 8. C 





INSURANCE. 


(IB SON & WESSON, 


GENERAI 
BROKERS . 
EET, 


INSURANCI 


57 & 


. AGENTS & 
59 WILLIAM STR 

NEW YORK. 
CORRESPONDENCE SOLICITED. 








